
ORANGE COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
 

MINUTES 
 

May 20, 2009 
 
A regular meeting of the Orange County Industrial Development Agency was convened in public session on May 20, 2009 at 3:00 
P.M. at the County Government Center, Goshen, in Orange County, New York. 
 
The meeting was called to order by the Chairman, James Petro, and upon roll being called, the following were 
 

PRESENT: James Petro, Robert Armistead, Stephen Brescia, John Steinberg, Henry Van 
Leeuwen, Daniel Coleman 

   
ABSENT: Mary Ellen Rogulski 
   
ALSO PRESENT: James O’Donnell – Acting Executive Director 
 Lorrie Dana – Secretary to Executive Director 
  Edda Eller – Recording Secretary/Bookkeeper 
   Joel Kleiman – Chief Financial Officer 
   Phil Crotty – Attorney    
   Maureen Halahan – Orange County Partnership 
   William Trimble – WT Solutions 
   Silvia Binder, Rolf Binder, Star Walters, Gene Duignan – Ondamed 
   R. Ambrose – Walden Savings Bank 
   Chris Bette – First Columbia 
   Art Anthonisen – OCCC 
   Michael Levensohn – Times Herald-Record    
   Laura Mann 
 

Chairman, James Petro asked for a motion to approve March 18, 2009 minutes.  Henry Van Leeuwen made a motion seconded by 
Stephen Brescia to approve minutes as presented.  Affirmative votes of all members present resulted in motion carried. 
 
Chief Financial Officer Joel Kleiman presented the financial report for April 2009 stating that revenue for the first quarter is at 7% 
and expenditures at 9% of budget.  He distributed an Investment Portfolio – Certificate of Deposits as of May 15, 2009 showing 
where the IDA’s money is currently deposited and level of interest percentage.   Also presented were the following vouchers and 
payments:  Orange County Capital Development Corp. $110,000 for 5/1/09 – 4/30/10 to further venture capital enterprise 
formation in Orange County, $5,000 managing fee for 2008 and $5,000 managing for 2009; Mary Ellen Rogulski $75.00 
reimbursement PAAA Training; Orange County Partnership $50,000 2nd quarter; Edda Eller $1,625.00 2nd quarter; Philip Crotty 
$5,950.00 for February 2009 legal fees and $5,897.50 for March 2009 legal fees.   Henry Van Leeuwen made a motion seconded 
by John Steinberg to approve financial report and vouchers and payments as presented.  Affirmative votes of all members present 
resulted in motion carried.  
 
Jim Petro updated members on the $800 million project of CPV Valley.  In two weeks they will have another meeting and come 
up with an agreement for a PILOT. 
 
Maureen Halahan told members she met with President Container, a manufacturing company of corrugated products and point of 
purchase displays, made to order boxes and custom boxes and containers.  They have outgrown their facility in New Jersey and 
are very interested in the Wakefern Distribution Center located in the Town of Wallkill.  The project has been negotiated for 
almost one year.  This is dependent upon the Empire Zones.  Maureen distributed packages to members containing information 
regarding this project and offers that have been made to them. 
 
There was a consensus from the Board to allow Lorrie Dana to amend the IDA application to include a salary range item to 
comply with information requested in the PARIS online database for the IDA Annual Report. 
 
Presented was a Resolution approving Mortgage Modification and Split.  The counsel for M&T Bank has written the IDA to 
request its consent to a modification and split of an existing mortgage executed in 2005 and held by M&T Bank in the amount of 
$13,500,000 on a leasehold estate owned by Wallkill Medical Development LLC at 75 Crystal Run Road, Town of Wallkill, New 
York, on premises owned in fee by Orange Regional Medical Center.  Although, no new money is being advanced and the 
security interest of the IDA remains status quo, the title company involved in the present transaction has requested this resolution.  
The IDA attorney has no objection and bond counsel has been advised and not objected.  John Steinberg made a motion seconded 
Daniel Coleman that the IDA consents to a modification split of the $13,500,000 mortgage into two parts consisting of 



$12,038,475 and $1,461,525, and authorizes the Acting Executive Director to execute all documents to effect such transaction.  
Affirmative votes of all members present resulted in motion carried. 
 
Presented was a Resolution approving Remarketing Agreement for Tuxedo Park School.  The Orange County IDA issued its 
$6,000,000 Variable Rate Demand Civic Facility Revenue Bonds (Tuxedo Park School Project), Series 2002 pursuant to an 
Indenture of Trust dated as of September 1, 2002 by and between the Issuer and HSBC Bank, USA, as trustee in favor of Tuxedo 
Park School, a New York not-for-profit corporation.  First Albany Corporation n/k/a Jeffries First Albany was appointed 
Remarketing Agent and entered into a Remarketing Agreement dated as of September 1, 2002 with the School.  The School, with 
the consent of this IDA as Issuer, now wishes to engage Manufacturers & Traders Trust Company as the Remarketing Agent to 
remarket the Bonds and establish more favorable interest rates; and the IDA bond counsel is aware of this request and has no 
objections.  Robert Armistead made a motion to approve Resolution as presented.  Henry Van Leeuwen seconded motion and 
affirmative votes of all members present resulted in motion carried. 
 
Presented was a Resolution approving 2009 Revision to IDA Uniform Tax Exemption Policy.  Notice has been provided to all 
affected taxing jurisdictions and four comments have been timely received and considered.  The IDA, in compliance with the Act 
in adopting such policy, has considered the extent to which such revised policy will create or retain meaningful jobs, the estimated 
value of tax exemptions to be provided, recapture of benefits for failed projects, the impact of the policy on affected tax 
jurisdictions, the amount of private sector investment likely to be generated as a result of the policy, the demonstrated public 
support for the policy, and additional economic and social impacts of such policy.  John Steinberg made a motion to adopt the 
revised Uniform Tax Exemption Policy attached to this Resolution, such Policy amending the Agency’s existing Uniform Tax 
Exemption Policy, including Exhibit L to the IDA bylaws.  Daniel Coleman seconded motion and affirmative votes of all 
members present resulted in motion carried. 
 
James Petro told members he received an invoice from Girasole for $2,400 for additional information regarding CPV Project. 
Members felt it should have been in the complete report on project and covered by the agreed fee of $25,000 already paid to 
Girasole.  John Steinberg made a motion to offer splitting the bill and paying them half.  Henry Van Leeuwen seconded motion 
and affirmative votes of all members present resulted in motion carried. 
 
James Petro informed members that the 284 acres at Stewart are still on for the IDA.  The Town of New Windsor is looking to 
acquire the property for $1.  He gave them copies of existing maps etc. the IDA has in their possession.   
 
Phil Crotty told members he will be looking into IBM’s Sales Tax Abatement and how much longer IDA will receive Fees from 
IBM.  It would be to IBM’s advantage to renew after it expires in September of this year. 
 
Recognized was Silvia Binder of Ondamed stating receipt of a letter from Phil Crotty stating that the IDA would reconsider a 
grant if they purchase or contract with a building.  She told them that a contract was just signed for a five-year lease on a building 
in Cornwall and they are in the process of moving their manufacturing operation from Germany to the United States.  The 
$150,000 grant they are requesting would help defray the expense of moving and replacing equipment and components.  Mr. 
Ambrose of Walden Savings Bank informed members they have been clients for four and half years and the bank is a six-figure 
lender of theirs and they are paying their debts on time.  Art Anthonisen stood up and told members after he found them, they 
helped with his health issues, for which he is extremely grateful.  Daniel Coleman made a motion seconded by Henry Van 
Leeuwen to approve the $150,000 grant from December 2008.  Upon roll call with five nays and one abstain, motion not carried. 
 
Phil Crotty invited Ondamed to submit an application for inducement of its project.  Phil Crotty drafted a Resolution Inviting 
Ondamed to submit Application for Financial Assistance from IDA and request other Consideration, waiving the IDA fee except 
for Bond Counsel.  Stephen Brescia made a motion seconded by Henry Van Leeuwen for Ondamed to submit a full application for 
inducement of its project, specifically exemption from sales tax, and also for possible further consideration in connection with 
such application.  Affirmative votes of all members resulted in motion carried. 
 
James Petro told members, after giving up acres at Stewart, they came up with forming an incubator and renting space in a 
building at Stewart.  Laura Mann was interviewed for the position of director of the incubator.  She would be the first employee 
with a salary of $120,000 annually. 
 
Laura Mann gave a brief description of her educational background and work experience.  She worked for Clough, Harbour & 
Association for four and half years. 
 
Henry Van Leeuwen made a motion seconded by Stephen Brescia to approve Business Plan for Incubator handed to members at 
this meeting.  Affirmative votes of all members present resulted in motion carried. 
 
Henry Van Leeuwen made a motion seconded by Stephen Brescia that this meeting be duly adjourned, the time being 5:10 pm. 
 
Edda Eller – Recording Secretary 


