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I. Statement and Purpose:

This agreement formalizes the relationship between the Orange County Industrial 

Development Agency (IDA) and the Orange County Funding Corporation (OCFC). 

Since both organizations share the same board members, offices, and executive 

officers, the agreement sets clear terms for the IDA to provide support services to the 

OCFC, ensuring compliance with state laws and continuity of operations without 

additional compensation. 

II. Significant Principles:

• Both entities share the same board of directors, office location, and executive

leadership.

• The agreement memorializes the shared management and support services.

• Each organization retains its own liability insurance and Directors and Officers

coverage.
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