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LEASEBACK AGREEMENT

THIS LEASEBACK AGREEMENT, dated as of February 1, 2018 (the "Leaseback
Agreement"), is by and between the ORANGE COUNTY INDUSTRIAL DEVELOPMENT
AGENCY, a public benefit corporation duly existing under the laws of the State of New York
with offices at Orange County Business Accelerator, 4 Crotty Lane, Suite 100, New Windsor,
New York 12553 (the "Agency”) and LEGOLAND NEW YORK LLC, a subsidiary of Merlin
Entertainments Group U.S. Holdings Inc., and a limited liability company formed and existing
under the laws of the State of Delaware, with offices at One LEGOLAND Drive, Carlsbad,
California 92008 (the "Company™).

WITNESSETH:

WHEREAS, Title I of Article 18-A of the General Municipal Law of the State of New
York (the "Enabling Act") was duly enacted into law as Chapter 1030 of the Laws of 1969 of the
State of New York (the "State"); and

WHEREAS, the Enabling Act authorizes the creation of industrial development agencies
for the benefit of the several counties, cities, villages and towns in the State and empowers such
agencies, among other things, to acquire, construct, reconstruct, lease, improve, maintain, equip
and sell land and any building or other improvement, and all real and personal properties,
including, but not limited to, machinery and cquipment deemed necessary in connection
therewith, whether or not now in existence or under construction, which shall be suitable for
manufacturing, warehousing, research, commercial or industrial facilities, in order to advance
job opportunities, health, general prosperity and the economic welfare of the people of the State
and to improve their standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency lo lease any or all of
its facilities at such rentals and on such other terms and conditions as it deems advisable; and

WHEREAS, pursuant to and in connection with the provisions of the Enabling Act,
Chapter 390 of the Laws of 1972 of the State (hereinafter collectively, the "Act") created the
Agency which is empowered under the Act to undertake the leasing of the facility described
below; and

WHEREAS, the Company has requested the Agency's assistance with respect to a certain
project (the "Project"), consisting of: (A} the acquisition by the Agency of a leasehold interest in
a portion of an aggregate approximately 521.50-acres of land located in the Town of Goshen,
Orange County, New York [TMID #s: 11-1-45, 11-1-46, 15-1-59, 11-1-47, 11-1-58 11-1-49.2,
11-1-62, 11-1-63, 11-1-64, 11-1-65, 11-1-66, 11-1-67, 11-1-68, 11-1-69 respectively] (the
"Land") and any existing improvements thereon (collectively the "Existing Improvements"); (B)
the construction on the Land of an approximately 1534 acre LEGOLAND Park and Hotel with
related amenities, which park will be built in phases and will include rides and attractions, an
aquarium, theaters, restaurants, a hotel and various back-of-house facilities including offices and
staff areas, together with parking and drainage facilities (collectively, the "[mprovements"); and
(C) the acquisition in and around the Improvements of certain items of equipment, machinery
and other tangible personal property (the "Equipment" and, collectively with the Land, the
Existing Improvements and the Improvements, the "Facility"), and



WHEREAS, in order to induce the Company to develop the Facility, the Agency is
willing to take a leasehold interest in the Land, Improvements and personal property constituting
the Facility and lease said Land, Improvements and personal property back to the Company
pursuant to the terms and conditions contained herein; and

WHEREAS, the Agency has determined that providing the Facility will accomplish, in
part, its public purposes; and

WHEREAS, the Company has agreed with the Agency, on behalf of the Agency and as
the Agency's agent, to acquire, construct and equip the Facility in accordance with the amended
application, dated June 29, 2016, filed with the Agency; and

WHEREAS, the Agency proposes to lease the Facility to the Company, and the Company
desires to rent the Facility from the Agency, upon the terms and conditions hereinafter set forth
in this Leaseback Agreement.

NOW, THEREFORE, for and in consideration of the premises and the mutual covenants
hereinafter contained, and other good and valuable consideration the receipt and sufficiency of
which is hereby acknowledged, the parties hereto hereby formally covenant, agree and bind
themselves as follows.

ARTICLE 1
REPRESENTATIONS AND COVENANTS

Section I.1.  Representations and Covenants of the Agency.

The Agency makes the following representations and covenants as the basis for the
undertakings on its part herein contained:

(a)  The Agency is duly established under the provisions of the Act and has the power
to enter into the transaction contemplated by this Leaseback Agreement and to carry out its
obligations hereunder. Based upon the representations of the Company as to the utilization of
the Facility, the Agency has the authority to take the actions contemplated herein under the Act.

(b) The Agency has been duly authorized to execute and deliver this Leaseback
Agreement.

(¢)  The Agency will take a leasehold interest in the Facility, lease the Facility to the
Company pursuant to this Leaseback Agreement and designatc the Company as its agent for
purposes of the Project, all for the purpose of promoting the industry, health, welfare,
convenience and prosperity of the inhabitants of the State and Orange County and improving
their standard of living.

(d)  Neither the execution and delivery of this Leaseback Agreement, the
consummation of the transactions contemplated hereby nor the fulfillment of or compliance with
the provisions of this Leaseback Agreement will conflict with or result in a breach of any of the
terms, conditions or provisions of the Act or of any corporate restriction or any agreement or
instrument to which the Agency is a party or by which it is bound, or will constitute default
under any of the foregoing, or result in the creation or imposition of any lien of any nature upon
any of the property of the Agency under the terms of any such instrument or agreement.



(e) The Agency has been induced to cnter into this Leaseback Agreement by the
undertaking of the Company to acquire, construct, equip, repair and maintain the Facility and
related jobs in Orange County, New York.

Section 1.2. Representations and Covenants of the Company.

The Company makes the following representations and covenants as the basis for the
undertakings on its part hcrein contained:

(a) The Company is a limited liability company formed, validly existing and in good
standing under the laws of the State of Delaware; is duly authorized to do business in the Statc of
New York; has the authority to enter into this Leaseback Agreement and has duly authorized the
execution and delivery of this Leaseback Agrcement.

(b)  Neither the execution and delivery of this Leaseback Agreement, the
consummation of the transactions contemplated hereby nor the fulfillment of or compliance with
the provisions of this Leaseback Agreement will conflict with or result in a breach of any of the
terms, conditions or provisions of any restriction or any agreement or instrument to which the
Company is a party or by which it is bound, or will constitute a default under any of the
foregoing, or result in the creation or imposition of any lien of any nature upon any of the
property of the Company under the terms of any such instrument or agreement.

(©) The providing of the Facility by the Agency and the lcasing thereof by the
Agency to the Company will not result in the removal of an industrial or manufacturing plant,
facility or other commercial activity of the Company from one area of the Statc to another area
of the State nor result in the abandonment of one or more comimercial or manufacturing plants or
facilities of thc Company located within the State; and the Agency has found that, based on the
Company's amended application, to the extent occupants are relocating from one plant or facility
to another, the Project is reasonably necessary to discourage the Project occupants from
removing such other plant or facility to a location outside the State and/or is reasonably
necessary to preserve the competitive position of the Project occupants in their respective
industries.

(d) The Facility and the operation thereof will conform with all applicable zoning,
planning, building and environmental laws and regulations of governmental authorities having
jurisdiction over the Facility, and the Company shall defend, indemnify and hold the Agency
harmless from any liability or expenses resulting from any failure by the Company to comply
with the provisions of this subsection (d). The Company shall operate the Facility in accordance
with this Leaseback Agreement and as a qualified "project” under the Act.

(e) The Company has caused to be transferred to the Agency a leasehold interest in
all those properties and assets contemplated by this Leaseback Agreement and all documents
related hereto.

() There is no action, suit, proceeding, inquiry or investigation, at law or in equity,
before or by any court, public board or body pending or, to the knowledge of the Company,
threatened against or affecting the Company, to which the Company is a party, and in which an
adverse result would in any way diminish or adversely impact on the Company's ability to fulfill
its obligations under this Leaseback Agreement.
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(g)  The Company covenants that the Facility will comply in all respects with all
environmental laws and regulations, and, except in compliance with environmental laws and
regulations, (i) that no pollutants, contaminants, solid wastes, or toxic or hazardous substances
will be stored, treated, generated, disposed of, or allowed to exist on the Facility except in
compliance with all material applicable laws, (ii) the Company will take all reasonable and
prudent steps to prevent an unlawful release of hazardous substances onto the Facility or onto
any other property, (iii) that no asbestos will be incorporated into or disposed of on the Facility,
(iv) that no underground storage tanks will be located on the Facility, and (v) that no
investigation, order, agreement, notice, demand or settlement with respect to any of the above is
threatened, anticipated, or in existence. The Company upon receiving any information or notice
contrary to the representations contained in this Section shall immediately notify the Agency in
writing with full details regarding the same. The Company hercby releases the Agency from
liability with respect to, and agrees to defend, indemnify, and hold harmless the Agency, its
executive director, directors, members, officers, employees, agents, representatives, successors,
and assigns from and against any and all claims, demands, damages, costs, orders, liabilitics,
penalties, and expenses (including reasonable attorneys' fees) related in any way to any violation
of the covenants or failure to be accurate of the representations contained in this Section. In the
event the Agency in its reasonable discretion deems it necessary to perform due diligence with
respect to any of the above, or to have an environmental audit performed with respect to the
Facility, the Company agrees to pay the expenses of same to the Agency upon demand, and
agrees that upon failure to do so, its obligation for such expenses shall be dcemed to be
additional rent. The Company hereby agrees that at all times during which it is operating the
Project, and whether or not this Leaseback Agreement is in effect, to comply with, and ensure
compliance by its subtenants or sublessees with, the provisions of the Environmental
Compliance and Indemnification Agreement, dated as of the date hereof (the "Environmental
Compliance Agreement").

(h)  The Company covenants and agrees that it has reviewed the Agency's Labor
Policy and agrees that at least 85% of the construction workers, as that term is defined in the
Labor Policy, shall, pursuant to said policy, reside within one of the following counties in the
State of New York: Orange, Dutchess, New York, Putnam, Rockland, Sullivan, Ulster or
Wesichester, unless the Agency's Executive Director or Chief Operating Officer exempts the
Company from such requirement. The Agency shall have the right upon reasonable request to
have the Company certify that it has complied with this requirement.

(i) The Company has provided to the Agency a certificate or certificatcs of insurance
containing all of the insurance provision requirements included under Sections 3.4 and 3.5
hereof. If the insurance is canceled for any reason whatsoever, or the same is allowed to lapse or
expire, ot there be any reduction in amount, or any material change is made in the coverage, such
cancellation, lapse, expiration, reduction or change shall not be effective as to any mortgagee,
loss payee or additional insured until at least thirty (30) days after receipt by such party of
written notice by the insurer of such cancellation, lapse, expiration, reduction or change.

Section 1.3, Public Authorities Law Representations.

The partics hereto hereby acknowledge that the Facility and the interest therein conveyed
to the Agency under the Lease Agreement, dated as of the date hereof, by and between the
Company and the Agency (the "Lease Agreement”) and conveyed by the Agency back to the
Company pursuant to the terms of this Leaseback Agreement are not "property” as defined in

4-



Title 5-A of the Public Authorities Law of the State because the Facility and the leasehold
interests thercin are securing the Company's obligations to the Agency under the Tax Agreement
(as hereinafter defined), the Environmental Compliance Agreement and this Leaseback
Agreement, including (1) the Company's obligation to acquire, coastruct, equip and maintain the
Facility on behalf of the Agency and (ii) the performance by the Company of the Unassigned
Rights.

ARTICLE 11
FACILITY SITE, DEMISING CLAUSES AND RENTAL PROVISIONS

Section 2.1.  Apreement to Convey to Agency.

The Company has conveyed to the Agency a leasehold interest in real property, including
any buildings, structures or improvements thereon, described in Schedule A attached hereto and
the Company has or will convey all of the interest in the equipment described in Schedule B
attached hereto (the "Equipment"). The Company agrees that the Agency's interest in the
Facility resulting from said conveyances will be sufficient for the purposes intended by this
Leaseback Agreement and agrees that it will defend, indemnify and hold the Agency harmless
from any expense or liability arising out of a defect in title or a lien adversely affecting the
Facility and will pay all reasonable expenses incurred by the Agency in defending any action
respecting title to or a lien affecting the Facility.

Section 2.2.  Construction and Equipping of the Facility.

(a)  The Agency hereby confirms its appointment of the Company as the true and
lawful agent of the Agency to undertake the Project. Such appointment was made by the Agency
pursuant to a resolution duly adopted by the Agency on September 21, 2017 (the "Authorizing
Resolution").

(b)  The Company as agent for the Agency, will undertake the Project. The Company
hereby agrees to limit its activities as agent for the Agency under the authority of the Authorizing
Resolution to acts reasonably related to the acquisition, construction and equipping of the
Facility. The right of the Company to act as agent of the Agency shall expire in accordance with
the Agent Agreement unless extended in accordance therewith.

(c)  The Company hereby agrees to pay the Agency administrative fee referenced in
Section 2.6(b) hcreof, the reasonable fees of local counsel to Agency and the fees of transaction
counsel, and any and all reasonable fees, costs and cxpenses incurred in the acquisition,
construction and installation of the Facility, including recording fees and taxes and any other fees
or expenses due hereunder.

(d) The Company, as agent for the Agency, will undertake the Project. The Company
hereby covenants and agrees to annually file with the Statc Department of Taxation and Finance
the statement required by General Municipal Law Section 874(8) concerning the value of sales
tax exemptions claimed.

Section 2.3.  Demise of Facility.

The Agency hereby demises and leases the Facility to the Company and the Company
hereby rents and leases the Facility from the Agency upon the terms and conditions of this
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Leaseback Agreement.

Section 2.4. Remedies to be Pursued Against Contractors and Subcontractors and their
Sureties.

In the event of a default by any contractor or any other person or subcontractor under any
contract made by it in connection with the Facility or in the event of a breach of warranty or
other liability with respect to any materials, workmanship, or performance guaranty, the
Company at its expense, either separately or in conjunction with others, may pursue any and all
remedies available to it and the Agency, as appropriate, against the contractor, subcontractor or
manufacturer or supplier or other person so in default and against such surety for the
performance of such contract. The Company, in its own name or in the name of the Agency,
may prosecute or defend any action or proceeding or take any other action involving any such
contractor, subcontractor, manufacturer, supplier or surety or other person which the Company
deems reasonably necessary, and in such events the Agency, at the Company's expense, hereby
agrees to cooperate fully with the Company and to take all action necessary to effect the
substitution of the Company for the Agency (including but not limited to reasonable attorneys'
fees) in any such action or proceeding.

Section 2.5.  Duration of Lease Term: Quiet Enjoyment.

(a) The Agency shall deliver to the Company sole and exclusive possession of the
Facility (subject to the provisions of Sections 5.3 and 7.1 hereof) and the leasehold estate created
hereby shall commence on the date hereof.

(b)  The leasehold cstate created hereby shall, without any further action of the parties
hereto, terminate at 11:59 P.M. on December 31, 2040, or on such earlier date as may be
permitted by Section 8.1 hereof.

()  The period commencing on the date described in Section 2.5(a) herein through the
date described in Section 2.5(b) herein shall be herein defined as the Lease Term.

(d)  The Agency shall, subject to the provisions of Sections 5.3 and 7.1 hereof neither
take nor suffer nor permit any action, other than pursuant to Articles VII or VIII of this
Leaseback Agreement, to prevent the Company during the term of this Leaseback Agreement
from having quiet and peaceable possession and enjoyment of the Facility and will, at the request
of thc Company and at the Company's cost, cooperate with the Company in order that the
Company may have quiet and peaceable posscssion and enjoyment of the Facility as hereinabove
provided.

(e) The Company hereby irrevocably appoints and designates the Agency as its
attorney-in-fact for the purpose of executing and delivering and recording any necessary
terminations of lease together with any documents required in connection therewith and to take
such other and further actions in accordance with this Leaseback Agreement as shall be
reasonably necessary to terminate the Agency's leasehold interest in the Project upon the
expiration or termination hereof. Notwithstanding any such expiration or termination of this
[easeback Agreement, the Company's obligations under Sections 3.3 and 5.2 hereof and under
the Environmental Compliance Agreement shall continue notwithstanding any such termination
or expiration.



Scction 2.6.  Rents and Other Consideration.

The rental obligations during the Lease Term are hereby reserved and the Company shall
pay rent for the Facility as follows:

(a) Upon execution of this Leaseback Agreement, One Dollar ($1.00) for the period
commencing on the date hereof and ending on December 31, 2018, and on January 1 of each
calendar year thereafter an amount equal to One Dollar ($1.00) annually.

(b) Throughout the term of this Leaseback Agreement, the Company shall pay to the
Agency as additional rent, within thirty (30) days of the receipt of demand therefor, an amount
equal to the sum of the expenses of the Agency and the members thereof incurred (i) for the
reason of the Agency's ownership, or leasing of the Facility and (ii) in connection with the
carrying out of the Agency's duties and obligations under this Leaseback Agreement. In
addition, the Company shall pay the Agency its fee as follows: (i) on or before the execution of
this {.easeback Agreement, an amount equal to $349,671.60, (ii) on or before June 30, 2018, an
amount equal to $431,071.21, (iii) on or before June 30, 2019, an amount equal to $653,512.51,
(iv) on or before June 30, 2020, an amount equal to $702,841.78 and (v) on or before June 30,
2021, an amount equal to $572,112.91 All such payments shall be made without further request
or notice from the Agency and the failure of the Company to make any such payment shall
constitute and Event of Default hereunder resulting in termination and recapture of the Financial
Assistance provided by the Agency to the Company.

(c) The Company agrees to make the above mentioned payments, without any further
notice, in lawful money of the United States of America as, at the time of payment, shall be legal
tender for the payment of public or private debts. In the event the Company shall fail to timely
make any payment required in this Section 2.6 the Company shall pay the same together with
interest from the date said payment is due at the rate of twelve percent (12%) per annum.

Section 2.7. Obligations of Company Hereunder Unconditional.

The obligations of the Company to make the payments required in Section 2.6 hereof and
1o perform and observe any and all of the other covenants and agreements on its part contained
herein shall be a general obligation of the Company and shall be absolute and unconditional
irrespective of any defense or any rights of setoff, recoupment or counterclaim it may otherwise
have against the Agency. The Company agrees it will not (i) suspend, discontinue or abate any
payment required by Section 2.6 hereof or (ii) fail to observe any of its other covenants or
agreements in this Leaseback Agreement or (iii) except as provided in Section 8.1 hereof,
terminate this Leaseback Agrcement for any cause whatsoever including, without limiting the
generality of the foregoing, failure to complete the Facility, any defect in the title, design,
operation, merchantability, fitness or condition of the Facility or in the suitability of the Facility
for the Company's purposes and needs, fatlure of consideration, destruction of or damage to the
Facility, commercial frustration of purpose, or the taking by condemnation of title to or the usc
of all or any part the Facility, any change in the tax or other laws of the United States of America
or administrative rulings of or administrative actions by the State or any political subdivision of
either, or any failure of the Agency to perform and observe any agreement, whether expressed or
implied, or any duty, liability or obligation arising out of or in connection with this Leaseback
Agreement, or otherwise, Subject to the foregoing provisions, nothing contained in this Section
2.7 shall be construed to release the Agency from the performance of any of the agreements on
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its part contained in this Leaseback Agreement or to affect the right of the Company to seek
reimbursement, and in the event the Agency should fail to perform any such agreement, the
Company may institute such separate action against the Agency as the Company may deem
necessary to compel performance or recover damages for nonperformance, and the Agency
covenants that it will not, subject to the provisions of Section 5.2, take, suffer or permit any
action which will adversely affect, or create any defect in its title to the Facility or which will
otherwise adversely affect the rights or estates of the Company hereunder, except upon written
consent of the Company. None of the foregoing shall relieve the Company of its obligations
under Section 5.2 hereof.

ARTICLE III
MAINTENANCE, MODIFICATIONS, TAXES AND INSURANCE

Section 3.1. Maintenance and Modifications of Facility By Company.

(a) The Company agrees that during the term of this Leaseback Agreement it or its
operator will (i) keep the Facility in as reasonably safe condition as its operations shall permit;
(i) make all necessary repairs and replacements to the Facility (whether ordinary or
extraordinary, structural or nonstructural, foreseen or unforeseen); (iii) operate the Facility in a
sound and prudent manner; (iv) opecrate the Facility such that it continues to qualify as a
"project” under the Act and pursuant to the terms contained herein; and (v) indemnify and hold
the Agency harmless from any liability or expenses from the failure by the Company to comply
with (i), (i1), (iii) or (iv) above.

(b)  The Company at its own expense from time to time may make any structural
addition, modifications or improvements to the Facility or any addition, modifications or
improvements to the Facility or any part thereof which it may deem desirable for its business
purposes and uses. All such structural additions, modifications or improvements so made by the
Company shall become a part of the Facility; provided, however, the Company shall not be
qualified for a sales and use tax exemption when making said additions, modifications or -
improvements except to the extent (i) the Company is acting as agent for the Agency under an
Agent Agreement between the Agency and the Company which contemplates said additions,
modifications or improvements or (ii) as otherwise provided by law.

Section 3.2.  Installation of Additional Equipment.

The Company from time to time may install additional machinery, equipment or other
personal property in the Facility (which may be attached or affixed to the Facility), and such
machinery, equipment or other personal property shall not become, or be deemed to become, a
part of the Facility. The Company from time to time may remove or permit the removal of such
machinery, equipment or other personal property.

Section 3.3.  Taxes, Assessments and Utility Charpges.

(a) The Company agrees to pay, as the same respectively become due, (i) all taxcs
and governmental charges of any kind whatsoever which may at any time be lawfully assessed or
levied against or with respect to the Facility and any machinery, equipment or other property
installed or brought by the Company therein or thereon, including without limiting the generality
of the foregoing any taxes levied upon or with respect to the income or revenues of the Agency
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from the Facility, (ii) all payments under a certain payment in lieu of tax agreement, dated as of
the date hereof by and between the Agency and the Company (the "Tax Agreement"); (iii) all
utility and other charges, including "service charges”, incurred or imposed for the operation,
mainlicnance, use, occupancy, upkeep and improvement of the Facility, and (iv) all assessments
and charges of any kind whatsoever lawfully made by any governmental body for public
improvements; provided that, with respect to special assessments or other governmental charges
that may lawfully be paid in installments over a period of years, the Company shall be obligated
under this Leascback Agreement to pay only such installments as are required to be paid during
the Lease Term.

(by  The Company, at its own expense and in its own name and on behalf or in the
name and on behalf of the Agency but with notice to the Agency, may in good faith contest any
such taxes, assessments and other charges. In the event of any such contest, the Company may,
with prior written notice to the Agency, permit the taxes, assessments or other charges so
contested to remain unpaid during the period of such contest and any appeal therefrom unless the
Agency reasonably requests payment prior to settlement.

Section 3.4. Insurance Required.

At all times throughout the Lease Term, including without limitation during any period of
construction of the Facility, the Company shall maintain or cause to be maintained insurance
against such risks and for such amounts as are customarily insured against by businesses of like
size and type paying, as the same become due and payable, all premiums in respect thercto,
including, but not necessarily limited to:

(2)  Insurance against loss or damage by fire, lightning and other casualties, with a
uniform standard extended coverage endorsement, such insurance to be in an amount not less
than the full replacement value of the Facility, exclusive of excavations and foundations, as
determined by a recognized appraiser or insurer selected by the Company; or as an alternative to
the foregoing the Company may insure the Facility under a blanket insurance policy or policies
covering not only the Facility but other properties as well, provided a periodic appraisal is
performed and provided to the Agency.

(b) Workers' compensation insurance, disability benefits insurance, and each other
form of insurance which the Agency or the Company is required by law to provide, covering loss
resulting from injury, sickness, disability or death of employees of the Company who are located
at or assigned to the Facility.

(c) Insurance against loss or losses from liabilities imposed by law or assumed in any
written contract (including the contractual liability assumed by the Company under Section 5.2
hercof) and arising from personal injury and death or damage to the property of others caused by
any accident or occurrence, with limits of not less than $1,000,000 per accident or occurrence on
account of personal injury, including death resulting therefrom, and $1,000,000 per accident or
occurrence on account of damage 1o the property of others, excluding liability imposcd upon the
Company by any applicable workers' compensation law; and a blanket excess liability policy in
the amount not less than $3,000,000, protecting the Company against any loss or liability or
damage for personal injury or property damage.



(d)  Flood insurance in an amount at least equal to the lesser of (i) the cash
replacement value of the Facility, or (ii) the maximum amount of flood insurance available with
respect to the Facility under the Flood Disaster Protection Act of 1974, as amended. In the
alternative, a letter from the appropriate office of the municipality in which the Facility is located
to the effect that the Facility is not located in an area designated as a flood hazard area by the
Federal Insurance Administration or the Department of Housing and Urban Development.

(e) Prior to completion of the construction of the Facility, any contractor or
subcontractor constructing the Facility shall be required to carry workers' compensation and
general comprehensive liability insurance with limits reasonably acceptable to the Agency and
containing coverages for premises operations, owner's protective, contractor's protective,
contractual liability, personal injury liability, broad form property damage, explosion hazard,
collapse hazard and underground property damage hazard and coverage for all owned, non-
owned and hired vehicles with non-ownership protection for the contractor's or subcontractor's
employees.

THE AGENCY DOES NOT IN ANY WAY REPRESENT THAT THE INSURANCE
SPECIFIED HEREIN, WHETHER IN SCOPE OR IN LIMITS OF COVERAGE, IS
ADEQUATE OR SUFFICIENT TO PROTECT THE COMPANY'S BUSINESS OR
INTERESTS.

Section 3.5. Additional Provisions Respecting Insurance.

(a) All insurance required by Section 3.4(a}) hereof shall name the Agency as a named
insured and all other insurance required by Section 3.4 shall name the Agency as an additional
insured. All insurance shall be procured and maintained in financially sound and generally
recognized responsible insurance companies selected by the Company and authorized to write
such insurance in the State. Such insurance may be written with deductible amounts comparable
to those on similar policies carried by other companies cngaged in businesses similar in size,
character and other respects to those in which the Company is engaged. All policies evidencing
such insurance shall provide for (i) payment of the losses of the Company and the Agency as
their rcspective interest may appear, and (if) at least thirty (30) days' written notice of the
cancellation thereof to the Company and the Agency.

(b)  All such certificates of insurance of the insurers that such insurance is in force and
effect, shall be deposited with the Agency on or before the commencement of the term of this
Leaseback Agrcement. Prior to expiration of the policy evidenced by said certificates, the
Company shall furnish the Agency evidence that the policy has been renewed or replaced or is
no longer required by this Leaseback Agreement.

(c) Within one hundred twenty (120) days after the end of each of its fiscal years, the
Company shall file with the Agency a certificate of the Company to the effect that the insurance
it maintains with respect to the Project complies with the provisions of this Article IIl and that
duplicate copies of all policies or certificates thereof have been filed with the Agency and are in
full force and effect.
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Section 3.6.  Application of Net Procceds of [nsurance.

The net proceeds of the insurance carried pursuant to the provisions of Section 3.4 hereof
shall be applied as follows:

(i) the net proceeds of the insurance required by Section 3.4(a) hereof shall be
applied as provided in Section 4.1 hereof, and

(ii)  the net proceeds of the insurance required by Section 3.4(b) and (c) hereof
shall be applied toward extinguishment or satisfaction of the liability with respect to
which such insurance proceeds may be paid.

Section 3.7. Right of Agency to Pay Taxes, Insurance Premiums and Other Charges.

If the Company fails (i) to pay any tax, assessment or other governmental charge required
to be paid by Section 3.3 hereof or (ii) to maintain any insurance required to be maintained by
Section 3.4 hereof, the Agency may pay such tax, assessment or other governmental charge or
the premium for such insurance. The Company shall reimburse the Agency for any amount so
paid together with interest thereon from the date of payment at twelve percent (12%) per annum.

ARTICLE IV
DAMAGE, DESTRUCTION AND CONDEMNATION

Section 4.1. Damage or Destruction.

(a) If the Facility shall be damaged or destroyed (in whole or in part) at any time
during the term of this Leaseback Agreement:

(i) the Agency shall have no obligation to replace, repair, rebuild or restore
the Facility;

(ii))  there shall be no abatement or reduction in the amounts payablc by the
Company under this Leaseback Agreement; and

(i)  except as otherwise provided in subsection (b) of this Section 4.1, the
Company shall promptly replace, repair, rebuild or restore the Facility to substantially the
same condition and value as an operating entity as existed prior to such damage or
destruction, with such changes, alterations and modifications as may be desired by the
Company and may use insurance proceeds for all such purposes.

All such replacements, repairs, rebuilding or restoration made pursuant to this Section
4.1, whether or not requiring the expenditure of the Company's own money, shall automatically
become a part of the Facility as if the same were specifically described herein.

(b)  The Company shall not be obligated to replace, repair, rebuild or restore the
Facility, and the net proceeds of the insurance shali not be applied as provided in subsection (a)
of this Section 4.1, if the Company shall exercise its option to terminate this Leaseback
Agreement pursuant to Section 8.1 hereof.
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(c)  The Company may adjust all claims under any policics of insurance required by
Section 3.4(a) hereof.

Section 4.2. Condemnation.

(a) [f at any time during the term of this Leaseback Agreement the whole or any part
of title to, or the use of, the Facility shall be taken by condemnation, the Agency shall have no
obligation to restore or replace the Facility and there shall be no abatement or reduction in the
amounts payable by the Company under this Leaseback Agreement. The Agency shall not have
any interest whatsoever in any condemnation award, and the Company shall have the exclusive
right to same.

Except as otherwise provided in subsection (b) of this Section 4.2, the Company shall
promptly:

i) restore the Facility (cxcluding any land taken by condemnation) to
substantially the same condition and value as an operating entity as existed prior to such
condemnation, or

(ii))  acquire, by construction or otherwise, facilities of substantially the same
nature and value as an operating entity as the Facility subject to Agency consent.

The Facility, as so restored, or the substitute facility, whether or not requiring the
expenditure of the Company's own moneys, shall automatically become part of the Facility as if
the same were specifically described herein.

(b)  The Company shall not be obligated to restore the Facility or acquire a substitute
facility, and the net proceeds of any condemnation award shall not be applied as provided in
Section 4.2(a), if the Company shall exercise its option to terminate this Leaseback Agreement
pursuant to Section 8.1 hereof.

(©) The Agency shall cooperate fully with the Company in the handling and conduct
of any condemnation proceeding with respect to the Facility. In no event shall the Agency
voluntarily settle, or consent to the settlement of, any condemnation proceeding with respect to
the Facility without the written consent of the Company.

Section4.3. Condemnation of Company-Owned Property.

The Company shall be entitled to the proceeds of any condemnation award or portion
thereof made for damage to or taking of any property which, at the time of such damage or
taking, is not part of the Facility.
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ARTICLE V
SPECIAL COVENANTS

Section 5.1.  No Warranty of Condition or Suitability by the Agency.

THE AGENCY MAKES NO WARRANTY, EITHER EXPRESS OR IMPLIED, AS TO
THE CONDITION, TITLE, DESIGN, OPERATION, MERCHANTABILITY OR FITNESS OF
THE FACILITY OR THAT IT IS OR WILL BE SUITABLE FOR THE COMPANY'S
PURPOSES OR NEEDS.

Section 5.2. Hold Harmless Provisions.

The Company hereby releases the Agency from, agrees that the Agency shall not be
liable for, and agrees to indemnify, defend and hold the Agency and its executive director,
officers, members, directors and employees, and their respective successors, assigns or personal
representatives, harmless from and against any and all (i} liability for loss or damage to property
or injury to or death of any and all persons that may be occasioned by any cause whatsoever
pertaining to the Facility or arising by reason of or in connection with the occupation or the use
thereof or the presence on, in or about the Facility or (ii) liability arising {rom or expense
incurred by the Agency's financing, constructing, cquipping, owning and leasing of the Facility,
including without limiting the generality of the foregoing, all causes of action and attorneys' fees
and any other expenses incurred in defending any suits or actions which may arise as a result of
any of the foregoing. The foregoing indemnities shall apply notwithstanding the fault or
ncgligence on the part of the Agency, or any of its respective members, directors, officers, agents
or employees and irrespective of the breach of a statutory obligation or the application of any
rule of comparative or apportioned liability; except, however, that such indemnities will not be
applicable with respect to willful misconduct or gross negligence on the part of the indemnified
party to the extent that such an indemnity would be prohibited by law.

Section 5.3. Right to Inspect the Facility.

The Agency and its duly authorized agents shall have the right at all reasonable times and
upon reasonable nolice to inspect the Facility. The Agency shall honor and comply with any
restricted access policy of the Company relating to the Facility.

Section 5.4. Agreement to Provide Information.

The Company agrees, whenever requested by the Agency, to provide and certify or cause
to be provided and certified, without delay, such information conceming the Company, the
Company's employment history and statistics related thercto, the Facility and other topics
necessary to cnable the Agency to make any report required by law or governmental regulation
or as otherwise reasonably requested by the Agency.

Section 5.5. Books of Record and Account; Financial Statcments.

The Company at all times agrees to maintain proper accounts, records and books in
which full and correct entries shall be made, in accordance with International Financial
Reporting Standards, of all business and affairs of the Company relating to the Facility.
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Section 5.6. Compliance With Orders, Ordinances. Etc.

(a) The Company agrees that it will, throughout the term of this Leaseback
Agreement, promptly comply in all material respects with all statutes, codes, laws, acts,
ordinances, orders, judgments, decrees, injunctions, rules, regulations, permits, licenses,
authorizations, directions and requirements of all federal, state, county, municipal and other
governments, departments, commissions, boards, companies or associations insuring the
premises, courts, authorities, officials and officers, foreseen or unforeseen, ordinary or
extraordinary, which now or at any time hereafter may be applicable to the Facility or any part
thereof, or to any use, manner of use or condition of the Facility or any part thereof.

(b)  Notwithstanding the provisions of subsection (a) of this Section 5.6, the Company
may in good faith contest the validity of the applicability of any requirement of the nature
referred to in such subsection (a). In such event, the Company may fail to comply with the
requircment or requirements so contested during the period of such contest and any appeal
therefrom. The Company will endeavor to give notice of the foregoing to the Agency but failure
to do so shall not be a breach of this Leaseback Agreement.

Section 5.7.  Discharge of Liens and Encumbrances.

(a) The Company shall not permit or create or suffer to be permitted or created any
lien upon the Facility or any part thereof by reason of any labor, services or materials rendered or
supplied or claimed to be rendered or supplied with respect to the Facility or any part thereof
except any liens existing on the date hereof. This provision shall not prohibit the Approved
Liens as they are defined in Section 6.1(a) below.

(b)  Notwithstanding the provisions of subsection (a) of this Section 5.7, the Company
may in good faith contest any such lien. In such event, the Company, with prior written notice to
the Agency, may permit the items so contested to remain undischarged and unsatistied during the
period of such contest and any appeal therefrom, unless the Agency shall notify the Company to
promptly secure payment of all such unpaid items by filing the requisite bond, in form and
substance satisfactory to the Agency, thereby causing a lien to be removed.

Section 5.8.  Depreciation Deductions and Investment Tax Credit.

The parties agree that the Company shall be entitled to all depreciation deductions with
respect to any depreciable property in the Facility pursuant to Section 167 of the Internal
Revenue Code and to any investment credit pursuant to Section 38 of the Internal Revenue Code
with respect to any portion of the Facility which constitutes "Section 38 Property."
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ARTICLE VI

RELEASE OF CERTAIN LAND; ASSIGNMENTS AND SUBLEASING; MORTGAGE AND
PLEDGE OF INTERESTS

Section 6.1.  Restriction on Sale of Facility; Release of Certain Land.

Except as otherwise specifically provided in this Article VI and except for the granting of
a mortgage interest and security intercsts to lenders designated by the Company (the "Lender")
under a mortgage, security agreement and/or assignment of leases and rents in a form acceptable
to the Agency, Lender and the Company, for purposes of financing the construction and
improvement of the Facility along with all modifications, substitutions and/or restatements
thereof with the Lender or its successors and/or assigns (thc "Approved Liens"), the Agency
shall not sell, convey, transfer, encumber or otherwise dispose of the Facility or any part thereof
or any of its rights under this Leaseback Agreement, without the prior written consent of the
Company. Under no circumstances shall the Agency be required to mortgage, grant a security
interest in or assign its rights to receive the rentals described in Section 2.6 hereof or its rights to
be indemnified under Sections 1.2(d), 1.2(g), 2.1, 3.1{a} and 5.2 herein or (i) the right of the
Agency on its own behalf to receive all opinions of counsel, reports, financial information,
certificates, insurance policies or binders or certificates, or other notices or communications
required to be delivered to the Agency hereunder or otherwise reasonably requested by the
Agency; (ii) the right of the Agency to grant or withhold any consents or approvals required of
the Agency hereunder; (iii) the right of the Agency in its own behalf to enforce the obligation of
the Company to complete the Project and to confirm the qualification of the Project as a
“project” under the Act; (iv) the right of the Agency to amend with the Company this Leaseback
Agreement, and the right of the Agency to exercise its rights and remedies hereunder or under
the Environmental Compliance Agrecment; (v) the right of the Agency in its own behalf to
declare an Event of Default under Section 7.1 hereof; and (vi) the right of the Agency as to any
of the foregoing, exercisable with respect to any sublessees or subtenants {collectively, the
“Unassigned Rights™).

Section 6.2. Removal of Equipment.

(a) The Agency shall not be under any obligation to remove, rcpair or replace any
inadequate, obsolete, worn out, unsuitable, undesirable or unnecessary item of Equipment. In
any instance where the Company determines that any item of Equipment has become inadequate,
obsolete, worn out, unsuitable, undesirable or unnecessary, the Company may remove such item
of Equipment from the Facility and may sell, trade-in, exchange or otherwise dispose of the
same, as a whole or in part.

(b The Agency shall execute and deliver to the Company all instruments necessary
or appropriate to enable the Company to sell or otherwisc dispose of any such item of
Equipment. The Company shall pay any costs {including reasonable attorneys' fees) incurred in
transferring title to and releasing any item of Equipment removed pursuant to this Section 6.2.

(¢}  The removal of any item of Equipment pursuant to this Section 6.2 shall not

entitle the Company to any abatement of or diminution of the rents payable under Section 2.6
hereof.
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Section 6.3.  Assignment and Subleasing.

(a)  This Leaseback Agreement may not be assigned in whole or in part excepl to a
Related Person of the Company (as that term is defined in subparagraph (C) of paragraph three
of subsection (b) of scction four hundred sixty-five of the Internal Revenue Code of 1986, as
amended, hereinafter "Related Person"), and the Facility may not be subleased, in whole or in
part, by the Company except to a Related Person of the Company without the prior written
consent of the Agency. A transfer in excess of 50% of the equity voting interests of the
Company, other than to a Related Person of the Company, shall be deemed an assignment and
require the prior written consent of the Agency. Any assignment or sublease shall bc on the
following conditions, as of the time of each assignment or sublease:

(i) no assignment or sublease shall relieve the Company from primary
liability for any of its obligations hereunder;

(i)  the assignee or sublessee shall assume the obligations of the Company
hereunder to the extent of the interest assigned or subleased;

(ii))  the Company shall, within ten (10) days after the delivery thereof, furnish
or cause to be furnished to the Agency a true and complete copy of such assignment or
sublease and the instrument of assumption;

(iv)  the Facility shall continue to constitute a "project" as such quoted term is
defined in the Act; and

v) If the Agency shall so request, as of the purported effective date of any
assignment or sublease pursuant to subsection (a) of this Section 6.3, the Company at its
cost shall furnish to the Agency with an opinion, in form and substance satisfactory to the
Agency as to items (i), (ii) and (iv) above.

(b)  Any such assignment or sublease is subject to the review and approval by the
Agency and its counsel (at no cost to the Agency; any such cost to be paid by the Company,
including reasonable attorneys' fees), and shall contain such terms and conditions as reasonably
required by the Agency and its counsel.

ARTICLE VII
DEFAULT

Section 7.1.  Eveats of Default Defined.

(a)  Each of the following shail be an “Event of Default" under this Leaseback
Agreement:

) If the Company fails to pay the amounts required to be paid pursuant to
Section 2.6 of this Leaseback Agreement and such failure shall have continued for a
period of ten (10) days after the Agency gives written noticc of such failure to the
Company; or
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(2)  If there is any purposeful, willful and knowing breach by the Company of
any of its other agreements or covenants set forth in this Leaseback Agreement; or

(3)  If there is any failure by the Company to observe or perform any other
covenant, condition or agreement required by this Leaseback Agreement to be observed
or performed and such failure shall have continued for a period of thirty (30) days after
the Agency gives written notice to the Company, specifying that failure and stating that it
be remedied, or in the case of any such default which can be cured with due diligence but
not within such thirty (30) day period, the Company's failure to proceed promptly to cure
such default and thereafter prosccute the curing of such default with due diligence; or

(4) If any representation or warranty of the Company contained in this
Leaseback Agreement is incorrect in any material respect; or

(5) If there exists and continues any Event of Default under the Tax
Agreement.

(b)  Notwithstanding the provisions of 7.1(a) hereof, if by reason of force majcure
either party hereto shall be unable in whole or in part to carry out its obligations under this
Leaseback Agrecment and if such party shall give notice and full particulars of such force
majeure in writing to the other party within a reasonable time aftcr the occurrence of the event or
cause relied upon, the obligations under this Leaseback Agreement of the party giving such
notice, so far as they are affected by such force majeure, shall be suspended during continuance
of the inability, which shall include a rcasonable time for the removal of the effect thereof. The
suspension of such obligations for such period pursuant to this subsection (b} shall not be
deemed an Event of Default under this Section 7.1. Notwithstanding anything to the contrary in
this subsection (b), an event of force majeure shall not excuse, delay or in any way diminish the
obligations of the Company to or make the payments required by Sections 2.6 and 3.3 hereof, to
obtain and continue in full force and effect the insurance required by Section 3.4 hereof, and to
provide the indemnity required by Section 5.2 hereof and to comply with the terms of Sections
52,53, 5.6, 5.7 and 7.1(a)(1) hereof. The term "force majeure” as used herein shall include,
without limitation, acts of God, strikes, lockouts or other industrial disturbances, acts of public
enemies, acts, priorities or orders of any kind of the government of the United States of America
or of the State or any of their departments, agencies, governmental subdivisions, or officials, any
ctvil or military authority, insurrections, riots, epidemics, landslides, lightning, earthquakes, fire,
hurricanes, storms, floods, washouts, droughts, arrests, restraint of government and people, civil
disturbances, explosions, breakage or accident to machinery, transmission pipes or canals,
shortages of labor or materials or delays of carriers, partial or cntire failure of utilities, shortage
of energy or any other cause or cvent not reasonably within the control of the party claiming
such inability and not due to its fault. The party claiming such inability shall remove the causc
for the same with all reasonable promptness. It is agreed that the settlement of strikes, lock-outs
and other industrial disturbances shall be entirely within the discretion of the party having
difficulty, and the party having difficulty shall not be required to settle any strike, lockout and
other industrial disturbances by acceding to the demands of the opposing party or parties.

Section 7.2. Remedies on Default.

Whenever any Event of Default shall have occurred and be continuing, the Agency may
take, to the extent permiticd by law, any one or more of the following remedial steps;
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(1)  Declare, by written notice to the Company, to be immediately due and
payable, whereupon the same shall become immediately due and payable: (i) all unpaid
installments of rent payable pursuant to Section 2.6(a) hereof and (ii) all other payments
due under this Leaseback Agreement.

(2)  Take any other action as it shall deem necessary to cure any such Event of
Default, provided that the taking of any such action shall not be deemed to constitute a
waiver of such Event of Default,

(3)  Take any other action at law or in equity which may appear necessary or
desirable to collect the payments then due or thereafter to become due hereunder, and to
enforce the obligations, agreements or covenants of the Company under this Leaseback
Agreement.

(4)  Terminate this Leaseback Agreement and either reconvey the Facility 1o
the Company if the Agency has a fee interest or terminate the Agency's leasehold
interest.

Section 7.3. Remedies Cumulative.

No remedy herein confcrred upon or reserved to the Agency is intended to be exclusive
of any other available remedy, but each and every such remedy shall be cumulative and in
addition to every other remedy given under this Leaseback Agreement or now or hereafter
existing at law or in equity. No delay or omission to exercise any right or power accruing upon
any default shall impair any such right or power or shall be construed to be a waiver thereof, but
any such right and power may be exercised from time to time and as often as may be deemed
expedient.

Section 7.4.  Agreement to Pay Attorneys’ Fees and Expenses.

In the event the Company should default under any of the provisions of this Leaseback
Agreement and the Agency should employ attorneys or incur other expenses for the collection of
amounts payable hereunder or the enforcement of performance or observance of any obligations
or agreements on the part of the Company herein contained, the Company shall, on demand
therefor, pay to the Agency, the reasonable fees of such attorneys and such other expenses so
incurred.

Section 7.5. No Additional Waiver [mplied by One Waiver.

In the event any agreement contained hercin should be breached by any party and
thereafter waived by any other party, such waiver shall be limited to the particular breach so
waived and shall not be deemed to waive any other breach hercunder.



ARTICLE VIl

EARLY TERMINATION OF LEASEBACK AGREEMENT;
OBLIGATIONS OF COMPANY

Section 8.1.  Early Termination of Leaseback Agrcement.

(a) The Company shall have the option al any time to terminate this Leaseback
Agreement upon filing with the Agency a certificate signed by an authorized representative of
the Company stating the Company's intention to do so pursuant to this Section 8.1 and upon
compliance with the requirements set forth in Section 8.2 hereof.

(b) The Agency shall have the option at any time to terminatc this Leaseback
Agreement and to demand immediate payment in full of the rental reserved and unpaid as
described in Scction 2.6 hereof upon written notice to the Company of the occurrence of an
Event of Default hereunder.

Section 8.2.  Obligation to Purchase Facility.

Upon termination of this Leascback Agreement in accordance with Sections 2.5, 7.2 or
8.1 hereof, the Company shall purchase the Facility from the Agency (or if the Agency's intercst
is a leasehold, the Agency shall surrender its leasehold estate) for One Dollar ($1.00) plus all
rental reserved and unpaid as described in Section 2.6 hereof (the "Purchase Payment"). The
Company shall excrcise its obligation to purchase or option to have the Agency's leasehold
interest terminated by giving written notice to the Agency and paying said amount to the
Agency.

Section 8.3. Conveyance on Purchase.

At the termination of the Company's leaschold interest in the Facility pursuant to Section
8.2 hereof, the Agency shall, upon receipt of the Purchase Payment, deliver to the Company all
necessary documents to reflect either (i) a transfer by quitclaim deed of a fee interest (if the
Agency holds a fee interest) or (ii) termination of the Agency's leasehold interest.

ARTICLE IX
MISCELLANEOUS
Section 9.1.  Notices.
All notices, certificates and other communications hercunder shall be in writing and shall

be sufficiently given and shall be deemed given when delivered and, if delivered by mail, shall
be sent by certified mail, postage prepaid, addressed as follows:
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To the Agency: With Copy To:

Orange County Industrial Development Agency  Kevin T. Dowd, Esq.

Orange County Business Accelerator Attorney - Orange County IDA
4 Crotty Lane, Suite 100 46 Daisy Lane
New Windsor, New York 12553 Montgomery, New York 12549
Attn:  Laurie Villasuso, Chicf Operating Officer

and Executive Vice President And To:

Harris Beach PLLC

99 Gamsey Road

Pittsford, New York 14534
Attn:  Russell E. Gaenzle, Esq.

To the Company: With Copy To:

Legoland New York LLC Drake Loeb PLLC

One LEGOLAND Drive 555 Hudson Valley Avenue, Suite 100
Carlsbad, California 92008 New Windsor, New York 12553
Attn.: John Ussher Attn.: Dominic Cordisco Esq.

or at such other address as any party may from time to time furnish to the other party by notice
given in accordance with the provisions of this Section. All notices shall be deemed given when
mailed or personally delivered in the manner provided in this Section.

Section 9.2.  Binding Effect.

This Leaseback Agreement shall inure to the benefit of and shall be binding upon the
Agency, the Company and their respective successors and assigns.

Section 9.3.  Severability.
In the event any provision of this Leaseback Agreement shall be held invalid or

unenforceable by any court of competent jurisdiction, such holding shall not invalidate or render
unenforceable any other provision hereof.

Section 9.4. Amendments, Changes and Modifications.

This Leaseback Agreement may not be amended, changed, modified, altered or
terminated without the concurring written consent of the parties hereto.

Section 9.5. Execution of Counterparts.

This Leaseback Agreement may be executed in several counterparts, each of which shall
be an original and all of which together shall constitute but onc and the same instrument.



Section 9.6. Applicable Law.

This Leaseback Agreement shall be governed, construed and enforced in accordance with
the laws of the State of New York for contracts to be wholly performed therein.

Section 9.7. Recording and Filing.

This Leaseback Agreement or a memorandum thereof, shall be recorded or filed, as the
case may be, in the Office of the Clerk of Orange County, New York, or in such other office as
may at the time be provided by law as the proper place for the recordation or filing thereof.

Section 9.8.  Survival of Obligations.

This Leaseback Agreement shall survive the performance of the obligations of the
Company payments required by Section 2.6 and all indemnities shall survive any termination or
expiration of this Leaseback Agreement.

Section 9.9.  Section Headings Not Controlling.

The headings of the several sections in this Leaseback Agreement have been prepared for
convenience of reference only and shall not control, affect the meaning or be taken as an
interpretation of any provision of this L.easeback Agreement.

Section 9.10. No Broker.

Agency and Company represent and warrant 1o the other that neither Agency nor
Company has dealt with any broker or finder entitled to any commission, fee, or other
compensation by reason of the execution of this Leaseback Agreement, and each party agrees to
indemnify and hold the other harmless from any charge, liability or expense (including attorneys'
fees) the other may suffer, sustain, or incur with respect to any claim for a commission, fee or
other compensation by a broker or finder claiming by, through or under the other party.

Scction 9.11. No Recourse; Special Obligation,

(a) The obligations and agrecments of the Agency contained herein and any other
instrument or document executed in connection herewith, and any other instrument or document
supplemental thereto or hereto, shall be deemed the obligations and agreements of the Agency,
and not of any member, officer, agent (other than the Company) or employee of the Agency in
his/her individual capacity, and the members, officers, agents (other than the Company) and
employees of the Agency shall not be liable personally hereon or thereon or be subject to any
personal liability or accountability based upon or in respect hereof or therecof or of any
transaction contemplated hereby or thereby.

(b)  The obligations and agreements of the Agency contained hereby shall not
constitute or give rise to an obligation of the State or of Orange County, New York, and neither
the State nor Orange County, New York, shall be liable hereon or thereon, and, further, such
obligations and agreements shall not constitute or give rise to a general obligation of the Agency,
but rather shall constitute limited obligations of the Agency, payable solely from the revenues of
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the Agency derived and to be derived from the sale or other disposition of the Facility (except for
revenues derived by the Agency with respect to the Unassigned Rights).

(¢} No order or decree of specific performance with respect to any of the obligations
of the Agency hereunder shall be sought or enforced against the Agency unless (i) the party
secking such order or decree shall first have requested the Agency in writing to take the action
sought in such order or decree of specific performance, and ten (10) days shall have elapsed from
the date of receipt of such request, and the Agency shall have refused to comply with such
request (or, if compliance therewith would reasonably be expected to take longer than ten (10)
days, shall have failed to institute and diligently pursue action to cause compliance with such
request) or failed to respond within such notice period, (ii) if the Agency refuses to comply with
such request and the Agency's refusal to comply is based on its reasonable expectation that it will
incur fecs and expenses, the party seeking such order or decree shail place, in an account with
the Agency, an amount or undertaking sufficient to cover such rcasonable fees and expenses, and
(iii) if the Agency refuscs to comply with such request and the Agency's refusal to comply is
based on its reasonable expectation that it or any of its members, officers, agents (other than the
Company) or employees shall be subject to potential liability, the party seeking such order or
decree shall agree to indemnify and hold harmless the Agency and its members, officers, agents
(other than the Company) and employees against all liability expected to be incurred as a result
of compliance with such request.

Section 9.12. No Joint Venture Created.

The Agency and the Company mutually agree that by entering into this Leaseback
Agreement the parties hereto are not entering into a joint venture,

Section 9.13. [Intentionally Omitted.]

Section 9.14. Additional Events of Defauit.

The Company recognizes and acknowledges that the Agency is entering into this
Agreement based in part on representations made by the Company in its amended application to
the Agency, dated March 31, 2017 (the "Application”) regarding job creation and retention at the
Facility.

For the purposes of this Agreement, "Full-Timc Employee” shall mean, with respect to
any specific date or period, a person directly employed on such date or during such period by the
Company (inclusive of its Affiliates, tenants and other occupants and users of the Facility), and
who shall on such date or for such period have carried out the terms of such employment on a
"full-time basis" at the Facility. "Full-time basis" shall mean a person working at least 35-40
hours per week. The term Full-Time Employee shall also include (i) a part-time employee ("Part-
Time Employee"), which will count as a fraction of a Full-Time Employee (an employee
working 17.5-20.0 hours per week will count as .5). and (ii} a seasonal employee ("Seasonal
Employee"), which shall mean (a) a full-time, private sector employee (or self-employed person)
on the Company's payroll who has worked at the Facility for a minimum of thirty-five hours per
week for not less than four consecutive weeks providing annually recurring seasonal services
that would otherwise be provided by a Full-Time Permanent Employee or (b) two part-time,
private-sector employees (or self-employed persons) on the Company's payroll who have worked
at the Facility for a combined minimum of thirty-five hours per week for not less than four
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consecutive weeks and providing annually rccurring seasonal services that would otherwise be
provided by a Part-Time Permanent Employee.

The Application represented that, for the purpose of this Leaseback Agreement, the
Company intends to (A) employ and retain at least -0- Full-Time Employees at the Facility as of
the date hercof and (B) employ and retain at least 700 Full-Time Employees at the Facility
commencing as of January 1, 2025.

The Company is required under this Agreement and hereby agrees to submit a copy of
quarterly NYS-45 reports, and any other reports required by the Agency to evidence the
employment commitment.

It it is determined upon review of the Annual Report that the number of Full-Time
Employees at the Facility is less than what was represented in the Application (thc "Employment
Target"), the Agency shall have the right to require the Company pay to the Agency for the
benefit of the Affected Tax Jurisdictions an amount equal to the benefits provided hereunder and
any sales and mortgage tax exemptions provided by the Agency to the Company in connection
with the Project.

In addition, in the event that (i) the Company closes or sells/transfers the Facility without
the consent of the Agency; (ii) the use of the Facility or contemplated business activities at the
Facility are matertally changed or modified; (iii) there is a material non-compliance by the
Company with the Lease Agreement, Leaseback Agreement or any other agreement with the
Agency or any state or federal law or regulation, Agency shall have the right to require the
Company pay to the Agency for the benefit of the Affected Tax Jurisdictions an amount equal to
the benefits provided hereunder and any sales and mortgage tax exemptions provided by the
Agency to the Company in connection with the Project.

{Remainder of Page Intentionally Left Blank]
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IN WITNESS WHEREOF, the Agency and the Company have caused this Leaseback
Agreement to be executed in their respective names, all as of the date first above written.

ORANGE COUNTY INDUSTRIAL

aurie Viflgsuso, Chief Operating Officer
and Executive Vice President

LEGOLAND NEW YORK LLC

By:

[Signature Page to Leaseback Agreement)




IN WITNESS WHEREOF, the Agency and the Company have caused this Leaseback
Agreement to be executed in their respective names, all as of the date first above written.

ORANGE COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

By:

Laurie Villasuso, Chief Operating Officer
and Executive Vice President

LEGOLAND NEW Y(%‘

By: __
Brian Shaw, Vice President and Manager

[Signature Page to Leaseback Agreement]



STATE OF NEW YORK )
COUNTY OF ORANGE ) SS.:

On the Z{;’_’Eiay of February in the year 2018, before me, the undersigned, personally
appeared Laurie Villasuso, personally known to me or proved to me on the basis of satisfactory
evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that by his/her
signature on the instrument, the individual, or the person upon behalf of which the individual

acted, executed the instrument.
Kt b /4

*  Ngftary Public
KELLY A. REILLY
of New
%mem
Quaiified In Ulster coumv” )
Commission Expires March
STATE OF )
COUNTY OF ) SS.:
On the day of February in the year 2018, before me, the undersigned, personally

appeared » personally known to me or proved to me on the basis of

satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he/she executed the same in his/her capacity, and that by his/her
signature on the instrument, the individual, or the person upon behalf of which the individual
acted, executed the instrument.

Notary Public

[Acknowledgement Page to Leaseback Agreement|
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A notary public or other dfficer completing this certificate verifies only the identity of the individual who signed the
document to which this certificate is attached, and not the truthfulness, accuracy, or validity of that document.

State of California ™\, )
County of J?J

On before me,
ate

personally appeared g Pl a;wgldaao

Name(s) of Signer(s)

who proved to me on the basis of satisfactory evidence to be the person(s) whose name(s@are
scribed to the within instrument and acknowledged to me th shefitey executed the same in
s authorized capacity(ies), and that b erfthelr signatu n the instrument the person(sk

or the entity upon behalf of which the parson(s) acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws
of tha State of California that the foregoing paragraph
is true and correct.

WITNESS my hapd and official seal.

KATHRYN M. FRERICHS
Notary Public - California
San Diego County
Commission § 2184389
My Carnen. Explres Mar 18, 2021

2

Place Notary Seaf Above

OPTIONAL
Though this section is optional, completing this information can deter alteration of the document or
fraudulent reattachment of this form to an unintended document.

Description of Attached Document

Title or Type of Document: Document Date:

Number of Pages: Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer’s Name:

[ Corporate Officer — Title(s); [0 Corporate Officer — Title(s):

[J) Partner — O Limited (O General [ Partner — [ Limited [0 General

O Individuai L] Attorney in Fact 7 Individual 3 Attorney in Fact

{] Trustee O Guardian or Conservator O Trustes O Guardian or Gonservator
] Other: O Other:

Signer Is Representing: Signer is Representing:

G AL G RS A

ftem #590

O A AL

©2014 National Notary Association « www.NationalNotary.org + 1-800-US NOTARY (1-800-876-6827)
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ENGINEERING AND SURVEYING, P.C.
John J. O'Rourke, B15., Principal John 1Y, Ruasy, BB, Prlaclpal Johu Lang, PE., LS.
Navid B, Migdins, I.B., Principal Johwt Quesnan, Bk, Prinoipal Arthorr B, Tully, BE,

Roduey C. Inawlton, 1.8, Prinolpat

DescrIPTION OcTORER 13, 2017
LanDs OF Fini BROYHERS

70 B€ CONVEYED TO
LEGOLAND NEW YORK LLC
TowN OF GOSHEN

ORANGE COUNTY, New YORK

All thal certaln plot, piece, or parcel of land sitvale In the Town of Gashen, County of Orange, Stale of New York,
said lands being more parlicularly bounded and described as follows:

BEGINNING at a point lying on the soulhwaesterty ine of New York Slale Rowte 17 said point being the easterly
corner of 1ands hereln described and the notherly corer of tands now or formerly Hopper,

THENCE running along the northweslery line of lands of sald Hopper being a portion of lhe southeastery line of
lands harein describad,

(1} South 40 degrees, 01' 59" West, as per Grid North Stale Plane Coordinale System of New York Easl, a

distance of 73,82 feel, to a poinl being the westerly comer of lands of sald Hopper and the northerly comer
ol lands now or formerly Town of Goshen;

THENCE running dong the norlnweslerly line of lends of said Town of Goshen and continuing slong the
northweslerly Ine of Gumwood Drive and the northwesterly line of Counly of Orange, being a portion of the
southeaslerly line of lands hersin describad,

{2 South 37 degrees, 45' 18" Wesl, a distance of 1,805,17 feel, lo a point being a westerly corner of lands
ol sald Counly of Crangs,

THENCE running along a southwesterly line of lands of sald Counly of Orange belng a northeasterly ne of lands
herain described,

(3  South 51 degrees, 32 37 East, a dislance of 23.21 feel, to a poinl being an easterly comer of lands
hereln described;

THENGE running along a northwasterly line of lands of said County of Orange and conlinuing along a
norhwastarly line of fands now or formerly Viieislra, being a scutheasterly lina of lands herein described,

{4)  South 37 degrees 26' 03* Wes!, & distance of 668 77 fest, lo a point heing the southerly comer of lands
hereln described,

THENGE running along & northeasterly line of lands of said Viietstra and conlinuing along the northeasterly nes
of lands now or formerly Schellenberg, lands nows or formerly Fini Brothers, lands now or formerly Town of Goshen,
Page 1
(845) 294-3700 * P.O. Box 687, Route 207, Goshen, N.Y. 10924 * FAX (848) 294-8609
wwwvlanctully.com
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DESGRIPTION QOcroser 13, 2017
LAnDS OF FiNIBROTHERS

10 BE CONVEYED TO
LEGOLAND NEWYORK LLC
TOWN OF GOSHEN

ORANGE COUNTY, NEW YORK

lants now or formerly, Finl Brothers and a portion of lands now or formerly Town of Goshen, being the
southweslarly line of lands herein described on the foltowing four {4} courses and distances;

{5) North 53 degrees, §1' 57" Wasl, a distance of 185.86 leat;
(6) Morth 44 degrees, 48" 47 Wesl, a dislanca of 53 90 feet;
{7) North 61 degrees, 14' 42° Wesl, a distance of 1,565.14 feet, and

(8} North 51 daﬁraes, 42' 07" Wes!, a distance of 191.22 feet, lo a point at a stonewall corner being the

westery comer of lands hereln described and a southerly corner of Jands now of formerly Goshen Land
Owner, LLC,

THENCE wnning along a southeaslerly ine of lands of said Goshen Land Owner, LLC, being a portion of the
northwesterly line of lands herein desgribed on the following five (5) courses and distances:

{8)  North 38 degrees, 01° 28* Easl, a distance of 267.80 feel;
{10)  Nerth 38 degrees, 20° 03" Easl, a distance of 617 57 feel;
{11)  North 39 degrees, 44' 33" Easl, a distanca 101,29 fesf;

(12)  North 37 degrees, 55 03" East, a dislance of 352.23 feel; and

{13} Morth 38 degrees, 03' 33* Easl, a distance of 755.62 fes), 1o a poinl belng the easterly comer of lands of
sald Goshen Land Owner, LLC, and the soulherly comer of iands now of formerly Caray,

THENCE running along the southeastarly ine of lands of sald Garey, baing a porion of the northwastsly ne of
lands heraln described,

{14)  North 38 dogrees, 47' 58" East, a dislance of 177.35 feel, to a point being the easlerly comer of lands of

sald Carey, a northerly comer of lands herein described and lying on the southwesterly ine of Harriman
Drive;

THENCE running along the soulhweslerly fine of said Harrlman Drive being a norheastery line of lands herein
describad,

{15)  South 52 degrees, 47° 06" East, a distance of 19.81 leel, o a polnt being the southerly comer of seid
Harriman Drive,

Pags 20t 3
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DescRIPIION QcroBer 13, 2017
LANDS OF Fini BROTHERS

70 BE CONVEYED TO
LEGOLAND NEW YORK LLC
Towe oF GOSHEN

ORANGE COUNTY, New YORK

THENCE running along lhe southeasterly ine of sald Hatdman Drive, being a northwasterly line of lands herein
described,

(18)  North 39 degrees, 51' 22" Easl, a distance of 50.57 feel, lo a point being the aasterly comer of said
Harriman Drlva, the northerly comer of lands hereln described and lying on the southwesterly line of New
York Slate Roule 17,

THENCE running along the southwesterly line of said Now York State Route 17, being the norlheasledy line of
lands hereln described on the following six (6} coursas and distances:

(1) On acurve lo the IR, having a radius of 11,582.85 feel, having a radial thal bears North 34 degrees, 0%
22" Eaat, an arc length of 189.09 feet, as defined by the Chord South 56 degrees, 18' 41° East, 189.09
feet;

(18}  South 45 degrees, 36’ 45" Easl, a distance of 193.03 faet;

{18}  South 71 dagress, 32’ 45" East, a distance of 155,67 leel;

(20} On acurve to Ihe left, having a radlus of 11,582.85 feel, having a radial that bears North 31 degress, 15'

16" East, an arc length of 167.98 feel, as defined by the Chord South 59 degrees, 09’ 40° East, 167.98
fest;

{21)  Soulh 58 dagrees, 01' 31" East, a distance of 646.94 fest; and

{22)  On acurve to the righl, having a radius of 7,146.18 fest, having a radial that bears South 30 degrees, 59
13" Wesl, an arc lenglh of 675.04 feal, ez defined by the chord South 56 degrees, 18’ 25" Easl, 674.70
feat, to the point or place of BEGINNING,

Al as shown on a map antitied “Survey Prepared For LEGOLAND NEW YORK, LLC, Town of Goshen, Crange
County, New York", daled Oclober 6, 2017, prepared by Lanc & Tully Englneering and Surveylng, P.C.

Conlalning 108.714 + acres

Premises heraln described being Tax Map Lot No. 58, in Block 1, within Section 11, as shown on the Tax Maps
ot lhe Town of Goshen, Orange Counly, New York daled 2016,

Premises hereln described being the same premises as described in Liber 2378 of Deeds at Page 322, as filedin
the Orangs County Clerk's Office.

Premises herein desctibed being subject to any easemenls, rights-of-way, convenants of restrictions of record.
Pagelof 3
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LANC & TULLY
ENGINEERING AND SURVEYING, I.C.
John J. O'Rourke, E., Prinipal dobn D. Russo, BB, Prinslpal John Lang, BB, L.8.
David E, Higgins, PB., Principal John Queenan, RE., Prinoipal Arthur R, Tully, BE.

Roducy C. Knowlton, L.8,, Pruslpal

DESCRIPTION OcToBER 13, 2047
LANDS OF FINI BROTHERS

T0 BE CONVEYED T0
LEGOLAND NEWYORK LLC
Town OF GOSHEN

ORANGE COUNTY, NEw YORK

All thal certaln plol, pleca, or parcsl of land situata in the Town of Goshen, County of Crange, State of New York,
safd lands baing more parficularly bounded and described as follows:

BEGINNING at & point iying on the northwesterly line of Arcadia Road, sald poinl baing the southwasterly comer
of lends herain described and the easlerly comer of lands now or formerly Eliman;

THENGE running along Ihe easlerly fine of lands of sald Ellman, belng a southwasterly fina of lands hereln
described on the lollowing three (3) courses and distances:

{1}  North 44 degrees, 26’ 57" Wesl, as per Grid North State Plane Coordinate System of New Yorl East, a
distancs of 438.27 fesl;

{2)  North 12 degrees, 40' 33" Easl, a distance of 26.41 (eet; and

{(3)  Norh 39 degrees, 59' 657" Wesl, a distance of 287.28 feel, 1o a point being the northerly comar of fands
of sald EMman and an easlerly corner of lands now or formerly Town of Goshen;

THENCE munning along a noriherly line of lands of said Town of Goshen, being a southerly line of Jands hereln
described,

{4y Norih 72 degrees, 20’ 33" Wesl, a distancs of 200.00 fest, lo a polnl balng a southwaslerly corner of lands
hereln described;

THENCE running alang a southeaslerly line of lands of sald Town of Goshen baing a northwesterly fine of lands
heraln described,

(5)  Norlh 56 degress, 51' 51" Easl, a distance of 202,17 fosl, lo a poini being the norlheasledy cormer of
lands of said Town of Goshen;

THENCE running along a norlheasterly line of lands of sakd Town of Goshen, being a southwesterly fine of lands
hersin described; i

Page 1
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DESCRIPTION OctoseR 13, 2047
LANDS OF FINI BROTHERS

TOBE CONVEYED 1O
LEGOLAND NEW YORK LLG
Town oF QOSHEN

ORANGE CouNTY, NEW YORK

{8 Onacumve tothe lsh, having a radius of 575.00 feel, an ar tenglh of 84.06 feey, as defined by the chord

Noith 65 degrees, 04' 41° West, 83.98 feel to a polnt being the northerly cotner of lands of said Town of
Goshen;

THENCE rumning along a northwesterly line of lands of said Town of Goshen, baing a southeasterly ine of fands
hereln described,

(" South 56degrees, 51' 51" Wesl, a dislance of 211.45 leel, lo a point being a southeasterly corner of lands
hereln described;

THENCE running aforig a northerly line of lands of sald Town of Goshen, being a southerly line of lands herein
descrtbed,

(8)  North 75 degreas, 14' 36" Wast, a distance of 107.08 feel, b a polni betng a norlherly cormer of lands of
safd Town of Goshen;

THENCE running along a noslhwaesterly fine of lands of said Town of Goshen, being a southeasterly line of fands
herein dascribed,

{9)  Soulh 32 degrees, 43' 56” Wes!, a distance of 153.00 fes!, to a point belng a southery comer of tands
heraln described;

THENCE running along a norlheastery fina of lands of said Town of Goshen, being a southwesterly fine of lands
herein described,

{(10)  North 51 degrees, 52' 57° Wesl, a distance of 150.00 feet, lo a point being a northerly comer of lands of
sald Town of Goshen;

THENGE running along a northwesterly fine of lands of sald Town of Goshen, being a southeasterly line of lands
hereln described on the foflowing two (2) courses and dislances:

(11 Ona curve to the right having a radius of 345.00 feet, an arc length of 21.66 feel, as deflnad by the chowd
Soulh 41 degrees, 25 38" Waest, 21.65 feet lo a poin! of tangency; and

{12}  South 43 degraes, 13’ 33* West, a distance of 55.27 feel, lo a painl being a westerly corner of lands of
said Town of Goshen;

THENGE running along a southwesterly e of lands of sald Town of Goshen, being a narthaasterly ine of lands
harein described,

Page 2 of 12
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DescripTION QCTosER 13, 2017
LaNDS OF Fit BROTHERS

ToBE CONVEYEDTO |
LEGOLAND NEW YORKLLC
TOWN OF GOSHEN

OraANGE COUNTY, NEW YoRK

{13)  South 51 degress, 52' 28" Easl, 2 dislance of 147.36 feet, lo a point belng an eastarly corner of lands
herain described;

THENCE running along a northwesterly fine of lands of said Town of Gashen, being a southeasterly fne of lands
herein described,

{18)  South 42 degrees, 58' 13" West, a distance of 608.54 fest, o a point being the westerly comer of fands

of sald Town of Goshen, the southerly comer of lands hereln described and lying on the nartheasterly fine
of lands now.or formerly Ellman;

THENCE running alohg a pottion of the northeasterly tne of lands of said Eliman, baing the soulhwestery fine of
lands herein described on the following three (3) courses and digtances:

{15)  North 51 degrees, 21' 17" Wesl, a distance of 335.67 fest;
{16)  Norlh 52 degreas, 57' 27* Wesl, a distance of 212,06 fest; and

(17}  Morih 51 degrees, 20° 37° West, a distance of 287,97 feet, o a point being a westerly corner of lands
herein described gnd a southery comer of lands now or formarly Goshen Land Owner, LLC;

THENCE running aléng a portion of a southeasierly line of lands of said Goshen Land Owner, LLC, being a
northwesterly line of lands herein described,

{18)  Morth 37 degrees, 39" 13" East, a distance of 605.68 faet, to a polnl belng a notharly commer of lands
hereln described and a westery comar of lands now or formarly Town of Goshen;

THENGE running along a southwestarly line of lands of said Town of Goshen, being e northeasterly line of lands
hereln described,

(18)  South 51 dagress, 52 28° East, a distance of 187,79 feel, to & point baing the southerly comer of lands
of said Town of Goshen;

THENCE running along the southeaslerly ine of lands of sald Town of Geshen, belng a norihweslerly line of lands
herein described,

{20} On acurve lo lhe left having a radius of 975,00 feel, an arc length of 76,69 feel, as definad by the chord

North 40 degrees, 43' 53" East, 76,67 feal to a point being the easterly camer of lands of sald Town of
Goshen,

THENCE tunning along the northeastedy line of iands of sald Town of Goshen, being a soufhwestetly ine of lands
herein described on the following two (2) courses and distances:

Page 3af 12
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DESCRIPTION O¢TOBER 13, 2017
LANDS OF FiNI BROTHERS

ToBE CONVEYED TO
LEGOLAND NEW YORK LLC
TOWN OF GOSHEN

OrANGE County, NEW YorK

{21)  Norh 51 degrees, 52’ 67" West, a dislance of 716,88 feel; and

{22)  Norlh 52 degreas, 62" 17" Wesl, a distanca of 547.92 feet, to a poinl being the northerly cotner of lands
of sald Town of Goshen;

THENCE running along tha northwesterly line of (ands of sald Town of Goshen, belng a southeaslerly fine of tands
herein described,

{23)  Soulh 36 degraes, 54' 43" West, a distance of 30.28 feel, lo a point baing the westerly comer of lands of
said Town of Goshan, a southatly comer of lands hereln described and lying on a northeastedy line of
lands now or formerly Goshen Land Owner, LLC;

THENCE running along a portion of a northeasterly line of lands of sald Goshen Land Owner, LLC, belng a
southwesterly line of lands heraln deacribed,

(24)  North 51 degress, 16' 37" Wes!, adislance ot 50.02 feel, fo a point being a westerly comer of [ands herein
described anq the southerly comer of lands now or formerdy Town of Goshen;

THENCE running along the southeasterly fine of lands of sald Town of Goshen, being & northwesterly kne of tands
herseln described on the following two (2) courses and distances:

{25)  North 36 degress, 54’ 43" Eas!, a dislance of 154,22 fes, o a point of curvalure; and

{26}  On acurve to the lefl, having a radius of 25.00 feet, an arc iangth of 39.27 feot, as defined by the chord

North 08 dagrees, 05' 18" West, 35.36 feet to a point baing the northeasterly comer of lands of said Tawn
of Goshen;

THENCE running along a narthwestarly ine of lands of sald Town of Goshen, being a soulheasterly line of lends
hereln described,

{27} Soulh 53 defrees, 36" 17" Wesl, a dislance of 156.67 feel, lo a poknt balng & southerly corner of lands
herain described;

THENCE running along a northeastarly fne of lands of sald Town of Goshen, being a southwestary fine of lands
hereln described on Ihe following two (2) courses and dislances:

{28)  North 52 degrees, 52' 17" Wesl, a distance of 701.14 fest, and

Page d of 12




910 BK: 14307 PG: 5%2 10/19%/2017 OBED C Image: 10 of 19

DESCRIPTION QOcto8er 13, 2017
LANDS OF Fin BROTHERS

10 BE CONVEYED TO
LEGOLAND NEW YORK LLC
TowN oF GOSHEN

ORANGE COUNTY, New YORK

(29}  North 54 degrees, 36’ 47° Wesl, a distance of 115.43 feet, {0 a poinl being a northwesterdy and
southessterly comner of lands of sald Town of Goshen, the westerly corner of lands herein describad and
lying on a northeasterly line of iands now or formerly Goshen Land Owner, LLC;

THENCE running along the easterly line of lands of sald Town of Goshen, belng the westerly line of ands herein
described,

(30}  North 13 deéfees, 34' 59" East, a distance of 597.03 fes!, o a poinl being the northaesterly comer of

lands of sald Town of Goshen and lylng on a soulheaslerly line of lands now or formerly Goshen Land
Owner, LLC;

THENCE running aiong a pertion of a southeasterfy ina of lands of sald Goshen Land Owner, LLC, being a
northwesterly line of lands bereln described,

{31 North 33 degreas, 52' 33" East, adistance of 122.34 feel;

THENCE running aiong a portion of an easleily ling of lands of sald Goshen Land Owner, LLC, being a westery
ling of tands herein described on the following threa (3) courses end distances:

{32)  North 09 degrees, 32' 13° Easl, a distance of 54.46 fesl;
{33)  Norlh 12 degrass, 30" 23" East, a distance of 173.94 feel; and

{34)  North 02 degrees, 56’ 43" Easl, adistance of 26.14 leat, to a point being a norlhwesledy comer of lands
hereln described and the southwesterly corner of lands now or formerly Town of Goshen;

THENGE running along the southeasterly line of 1ands of sald Goshen, being the northweslerty ine of lands harein
described,

(35)  North 59 degrees, 07" 25" East, a distance of 477.1% feel, lo a polnt being the eastedy comer of gaid
Town of Goshen, e nartherly corner of lands hereln described and lying on the southwesterly line of
tands now or formerly Fini Brothers;

THENCE running along a porfion of lhe southwesterly line of lands of said Fini Brothers, belng a northeaslerly ine
of lands herein described,

(38)  South 51 degrees, 14' 42" East, a distance of 1,402.66 faet, lo a polnt belng an easterly comer of [ands
herein described and the northerdy corner of lands now or formery Yown of Goshen;

THENGE running along the northwesterly line of lands of sald Town of Goshen, balng a southeasterly line of Tands
hereln described,
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{37)  South 53 degrees, 39' 39" Wast, a distance of 166.66 feel, lo a point being the westerly comer of lands
of said Town of Goshen;

THENCE running along the southwastarly line of lands of said Town of Goshen, being a northeaslarly fine of lands
hereln deseribed,

{38}  South 51 degreas, 48' 17" East, a dislunce of 51,68 fael, lo a point baing the soulherly comner of lands of
sald Town of Gashen;

THENGE running along the soulheastery line of Iands of sald Town of Goshen, being a northwesterly ina of fands
hereln deseribed,

{39)  Norlh 53 degrees, 39' 33* Easl, o distance of 166.13 fesl, {0 a point belng a northery comer of lands
herein describad and Tying on a southweslerly Ine of fands now or formerty Finl Brothers;

THENCE running along a paition of 5 southwestery line of tands of said Fini Brothers, being a northeasterly line
of lands herein described on the foflowing three {3) courses and distances:

(40)  South 51 degrees, 14' 42" Easl, a dislance of 78.36 feef;
(41)  South 44 degress, 48’ 47* Easl, a distance of 53.90 feel; and

(42)  Soulh 53 degress, 51" 57" Easl, @ distance of 37.94 fesl, lo a point being the easterly comner of lands
harain described and the northerly corner of lands now or formerly Schellenbery,

THENCE running along the northwesterly line of lands of said Schellanberg, and continuing afong a northwesterly
line of Wedgewood Qrive East, baing a soufheasterly ine of lands hereln described,

(43)  South 35 degrees, 59' 42" Wesl, a distance of 178.86 feal, 10 a point being the westerly corner of sald
Wadgewood Drive East;

THENCE runniag along the centerling of sald Wedgewood Drive Easl, belng a northeastary lina of lands hereln
deseribed,

(44)  On a curve to the lelt having a radius of 500,00 fael, an arc length o 51.07 feet, as defined by the chord
South 56 degrees, 55' 58° East, 51.05 feet to a polnt being an easterly comer of lands herein described;

THENCE running along a northwesterly line of said Wedgawood Orive Eas! ard conlinulng along the northwesterly
lina of lands now or formerly Berger, being a southesslery lino of lands hersin described,
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{46}  Soulh 30 degrees, 08' 26" Was, a distance of 232,28 feel, to # paint being the westerdy comer of lands

of sakl Bergar, a southeasterly corner of lands herein dascribed and lying an tha northarly fine of fands
naw or formerly Offics of Dev Disabikties,

THENCE nunning along a porilon of the norherly line of lands of said Ofilce of Dev Disabilities, being a southerty
line of tands hereln dbscribed,

{48)  Norih 72 degrees, 32' 5% West, a dislance of 34.13 feet, 1o a point belng the norhwesterdy comer of
lands of sald Office of Dev Disabiliies;

THENCE running along the weslary line of lands of said Office of Dev Disabiilies and conlinulng along the
wasterly fino of lands now or formery Ezra, belng a porlion of an easteny ne herein described,

{47)  South 19 degrees, 08' 55" West, a distance of 196.31 feel, 1o a point belng the southwesterly corner of
lands of sald Ezra and the nodhwesterly comer of lands now or formerly Gailo;

THENCE running along the waslerly Bna of lands of sald Gallo, belng a porlion of an easterty line of lands hereln

described,

{46)  South 23 degrees, 47 15" Wast, a dislance of 81,54 feal, to a point being the southwesterdy corner of
lands of said Gallo;

THENCE running along the southweslerly line of lands of said Gallo and continuing along a southwesterly line of
Redwood Drive, being a nartheasterly ine of fands herein describad,

{49)  Bouth 68 degrees, 12' 45" Easl, a dislance of 203.50 feet, Lo a polnt bsing an easterly corner of ands
hereln described,

THENCE running along the centerline of said Redwood Drive, being 2 southeaslerly fine of lands herein described,

(60)  On a curve to the dght, having & radius of 1,400.00 feel, an arc length of 43.28 faet, as defined by the
chord, South 24 degrees, 40' 23" Wast, 43.28 fes! o a polnl belng a westarly corner of Redwood Drive;

THENCE tunning along a southwesterly line of sald Redwood Drive and continuing along the soumwester\y fne
of lands now of formerly Reid, being a norheastedy lina of lands hersin described,

{51)  South 64 dagree, 26' 29" Easl, a distance of 168.52 fee!, (o a poinl being the southery corner of lands of

sald Reid and an easterly comer of lands herein described, sald point also being the westerly corner of
lands now or formesly White and the northerly comer of fands now ot formerly Greene;
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THENCE minning along tha weslery fine of lands of sald Greene, being an eesterly lne of lands herein described,

{52)  Soulh 13 dagrees, 11" 46" Waesl, a diatance of 157.00 lest, lo a point being the southwesterly coraer of
lands of sald Green, the northery corner of lands now of formerly Murlsl;

THENCE running along the northwestarly line of lands of said Murlal, being a sculheasterly fine of lands hersin
described,

(53)  South 52 degreas, 11' 41" Wesl, a dislance of 140,19 feet, ko a polnt baing the westerly comar of lands
of said Murigh;

THENCE mnning elong the southwesterly line of lands of sald Murte! and continuing afong the southwesterly fine
of lands now or formerly Maidanado, belng a northeasterly e of lands hereln describad,

(54)  South 53 degrees, 05' 17" East, a distance of 300.00 fest, to a point being the soulherly comer of lands
of said Maldanado,

THENCE tunning along the southeasterly fine of lands of said Maldanado, and continulng along the soulheasterly
fines of lands now or formerly Favorule and lands now or formerly Girvey, belng a northwesterly line of lands
herein described on the foilowing two (2) courses and dislances:

{55)  North 36 degrees, 54' 43" £asl, a distance of 100.00 feet; and

(56)  Norih 53 degreas, 27" 54" Easl, a distance of 264.73 feet, to & point being the eastery comer of lands of
said Glrvay, the southweslerly comer of lands now or formerly Flzsimmons,

THENCE running along the southerty line of fands of said Fitzsimmons and continuing along the southerly lines
of lands now or formerly Rolas, lands now o formatly Norris, lands now or formerly GRMO Realty, LLC and lands
now or formerly Tito, being a portion of & northerly fine of lands hereln described,

{57)  South 74 degress, 04' 20" East, a distance of 519.43 fesi, to a point being the southeaslerly corner of
lsnds of sald Tito and the southweslerly corner of lands now o formerty Gavllanez;

THENCE running along the southeasterly line of lands of said Gavilanez and continuing along the stutheasierly
line of lands now or formerly Porco, being a narthwesterly fine of tands herein described on the following wo (2)
courses and distances:

{58}  South 84 degrees, 19' 46" Easl, a dislance of 143,55 feet; and
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(59}  Morth 66 degrees, 45' 37" Easl, a distance of 81.22 feel, lo a poin balng lhe eastery camer of lands of
sald Porco and the southwesterly corner of lands now or formerly Mooney;

THENCE running afong the southerty fine of lands of sald Mooney being a norherly tine of lands herein described,

{60)  South 69 degrees, 46' 468" East, a distanca of 117.91 feet, to a point being the southeasterly corner of
lends of said Moonsy and the westery carner of Whitewood Drive;

THENCE muning along the southerty line of sald Whitewood Orive, being a portion of a nodherdy line of tands
hereln described,

{61)  South 84 degress, 26° 01" Fast, a dislance of 53.52 fsat, to & pointbeing the southeasterly comer of said
Whitawood Drive and the southwesterly corner of lands now or lemmierty Santagelo:

THENCE running along ihe seuthwaslerly ine of lands of sald Santegelo and continuing along the southweslerly
line of tands now or formery Stover, baing a northeasterly Iine of lands hereln described,

(62)  South 65 degrees, 26' 20° East, & distance of 218,92 fee, to a poin being the southarly comer of lands

of sald Slover, an easterly corner ol lands herein described and a northerly comer of lands now or lormarly
Town of Goshen;

THENCE running along the northwesterly fine of tands of sald Sown of Goshen, being a southeasterly line of lands
herein described on the following four [4) courses and distances:

{63}  South 48 degress, 04' 21° West, a dislance of 151.57 fesl;
{84}  South 61 degrees, 00' 25" West, adistance of 258.26 leel;
(65)  Soulh 56 degress, 27" 34" Wesl, a distance of 140.81 fes!; and

{66)  South 51 degrees, 29' 56" Was!, a dislance of 209.15 feel, lo a point being the weslerly corner of lands
of said Town of Goshen;

THENCE running along the southwasterty ine of tands of sald Town of Goshen, being the northeasterly fine of
lands herein deseribed,

(67)  Onacurva to the right, having a radius of 625.00 feel, an arc fength of 81,83 feet, as defined by the chord,
South 57' 51' 49" East, 81.77 fee! lo a paint belng lhe southerly corner of lands of said Town of Goshen;

THENCE runring along a southeasterly line of lands of sald Town of Goshen, belng a norihwesterly ine of tands
harein described on the following two {2) courses and distances;
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(68)  Norih 56 degrees, 50' 56" East, a distance of 359.12 [eel; and

{69}  North 66 degrees, 29" 07 Easl, a distance of 413.89 feel, to 2 polnt being a northerly cornes of lands
herein described,

THENCE running along & southwasterly ine of lands of sald Town of Goshen, belng a northeasterly fine of lands
hersin deseribed,

{70)  South 41 dagrees, 17' 09" East, a distance of 124.00 feel, 1o a paint belng & southerly corrier of lands of
sald Town of Goshen;

THENGE nunning along a portion of a southeasterly fine of tands of said Town of Goshen, being a rorthweslerly
line of lands herein described,

{71)  North 48 degrees, 42 51° East, a distance of 54,26 fasl, lo a point belng a northary comer of lands herein
described and the westerly corner of Wedgewood Drive West;

THENCE running along the southwasterly Ine of said Wedgewoad Drive West, being & norlheasterly line of lands
hereln descilbed,

(72)  South 41 degress, 17' 09" East, a distance of 50.00 feet, to a polnt balng the southerly corner of dald
Wedgewood Drive Wast and an saslerly comer of lands herein descrbed, sald polnf 4lso being the

westerly comner of Iands now or formerly Dalgado and the northerly comer of lands now or formey Town
of Goshen;

THENGE running along the northwesterly line of lands of sald Town of Goshen, baing a southeastery Bne of lands
herein described,

{73} South 48 degrees, 42' 51" West, adistance of 54.29 feel, lo a poinl being the westerly comer of lands of
said Town of Goshen;

THENCE running aiong the southwesterly line of lands of said Town of Goshen, belng a northeastedy line of lands
herein described,

(74)  South 26 tegrees, 04' 52° East, a dislance of 373.49 fest, 10 a paint belng the southerly coner of lands

of sald Town of Goshen, the easterly comet of lands hereln described and lying on the northwesterly Tine
of Arcadia Road;

THENCE running along the northwesterly line of sald Arcadia Road, being the southeasterly line of lands heremn
described on the following o (2) courses and distances:
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(75)  South 41 degraes, 02' 43" Weal, a disiance of 158.72 feet; and

(76)  Souih 38 degrees, 37" 03" Wesl, a distance of 671.34 fesl, to the point or place of BEGINNING;

All as shown on a map enlitied "Survey Prepared For LEGOLAND NEW YORK, LLC, Town of Goshen, Orange
Counly, New York", daled Oclaber 10, 2017, prepared by Lanc & Tully Engineering and Survaying, P.C.

Excopting from said parcel as described sbove, a cediain parcel of land being more pariicularly bounded and
described aa follows:

Beginning at a point being the easterly comer of lands herain described, said point being North 51 degrees, 57
57" Wesl, as per Grid North State Plane Coordinale Syslem of New York East, 50.02 feet from a polnt belng the

norlherly comer of fands now or formerly Town of Goshen, sald poinl belng the terminus of the praviously
described course No. 10;

THENCE, from said point of beginaing lylng within the previously described parcel, on the following five (5}
courses and dislances:

{1} On a curve to tha lefl, having a radius of 295,00 feet, an arc length of 17.20 fesl, as defined by the chord
South 41 degrees, 33' 19" Wesl, 17.20 feel lo a point of fengency;

{2) Soulh 43 degrees, 13' 33" Wesl, a distance of 59.73 feet, fo a point belng the southery comer of lands hereln
described;

{3) North 51 degrees, 52' 28" Waest, adislance of 456,58 feet, 1o a point being the weslerly comer of lands hereln
described,

(4) On a curve fo the lefl, having a radius of 1,025.00 fest, an arc length of 76.69 faet, as defined by lhe chord
North 40 degrees, 36" 14" East, 76.67 fael o a poini being the northarly comer of lands hereln described; and

{5) Soulh 51 degrees, 52' 57" Easl, a distance of 459,61 feet, to the point or ptace of BEGINNING;
Atk as shown as lands now or formerty Town of Goshen, Tax Lot No. 11-1-63, on the previously mentioned map.

Excepling from said paice! as described above, a cerain parcel of land being more partlcularl.y bounded and
described as follows.
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Beginning at & point belng the easterly corner of lands herein described, sald point being Soulh 52 degrees, 07
53" West, as per Grid North Stale Piane Coordinate System of New York East, 51.52 fael from a point baing the

westarly corner of lands now or formerly Town of Gashen, said point belng the terminus of (he previously described
course No. 37;

THENCE, from sald.point of beglaning lylng within Whe previously described parcel, on the folowing four {4)
courses and distances:

{1y South 53 degrees, 51' 48" West, a distance of 927,62 fest, lo a point being the southerly corner of lands
herein describad;

{2} North 53 degrees, 05' 17* West, a distance of 10455 feet, lo a point being the westerly corner of lands
herafn described;

{3)  North 53 degrees, 51° 48" Eas, a distance of 930,03 feet, to a point being the northerly comer of lands
herein described; and

(4)  South 51 degrees, 49’ 05" East, a dislance of 103.87 feel, lo the polnt or place of BEGINNING;

Al as shown as lands now or formerly Town of Goshen, Tax Lol No. 11-1-66 on the previously mentioned map.

Containing (excluding exception parcals} 103.583 & acres

Premises heren dascribed beng Lol No, 48.2, in Block 1, within Section 11, as shown on the Tax Maps of the
Town of Goshen, Orange Counly, New York dated 2016.

Premlses hereln describad being the same prermises as described in Liber 2521 of Deeds at Page 105, a5 {ied n
ihe Orangs Gounly Clerk's Office.

Premises hereln describad being subject to any easements, rights-ol-way, convenants or festrictions of racord.
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OcroBer 18, 2047

All thal cerlaln plol, piecs, or parcel of fand siluate in the Town of Goshen, Counly of Orange, Stale of New York,
said lands belng more pariiculady bounded and described as follows:

BEGINNING at a polnt lying on the southwestary line of Harriman Drive, sald point being an easlerty comer of
fands hereln described and the northerty comer of lands now of formerly Carey;

THENCE running along the norlhwesterly line of lands of sald Carey, being & southeasterly line of lands herein
described,

{1} South 48 degrees, 33' 41" West, as per Grid North State Piane Coordinata Syslem of New York East, 8
distance of 182.26 fee, lo a point belng the westerty corner of lands of sald Carey;

THENCE runnting along the southwesterly line of lands of sald Carey, belng a nordheaslerty fine of lands herein
deseribed,

(2} South §3 degress, 10' 19" Easl, a distance of 212.42 feet, to a point bsing the southerly corer of lands

of sald Carey, an aasterly comer of lands hersln dassribad and lying on the norhwesterly line of lands
now of formetly Fini Brothers;

THENCE running alang a portion of the norlhwesterly fine of lands of sald Finl Broihers, being the southeasterly
line of lands hereln described on the following five (5) courses and distances;

{3)  South 38 dagrees, 03' 33" West, a distance of 755.62 feet;
{4)  Soulh 37 degrees, 55' 03° West, a distance of 352,23 lest;
(5)  South 39 degrees, 44' 33* West, a distance of 101.26 feel;
{6)  Soulh 38 degrees, 20° 03" West, a distance of 617.57 feet; and

{7} South 38 degrees, 01" 28" Waesl, a distance of 267.80 feet, to a polnt being the westesty corer of lands

of sald Fini Brothers, the southerty comer of 1ands herein described and tylng on the norheasterdy line of
lands now or formerly Town of Goshen;

(845) 294-3700 * DO. Box 687, Routc 207, Goshen, N.Y. 10924« FAX (845) 294-860%
wwiv. lnnotully.com
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THENCE running along a portion of the northeaslerly ling of lands of sald Town of Goshen, being a portion of the
southwesterly llne of lands hereln described,

(8)  Norh 51 degrees, 42 07* West, a dislance of 178.26 feet, o a poinl being the northerly corner of lands
of said Town of Goshen and the easterly comer of lands now or kmerly Goshen Land Owner, LLC,

THENCE running along a norheasterly fine of lands of said Goshen Land Owner, LLC, being a portion of the
southweslerly ine of lands herein described,

{9)  North 54 degrees, 09' 30" West, a distance of 375.55 feet, lo a polnt being the northerly corner of lands
of said Goshen Land Owner, LLC and the easlerly comer of lands now or lormerly PCC Reservolr, LLC;

THENCE sunping aléng the norlheaslarly ine of lands of sald PCC Reservoir, LLC, being a porlion of the
soulhweslery line of lands herein described,

{10)  Norlh 50 degrees, 44' 26" West, a distance of 579.51 feet, to a palnt belng the northerly corner of lands
of said PCC Reservolr, LLC and the easterly corner of lands now of Tormerly Serdarevic;

THENCE running atong the northeasterly kine of lands of sald Serdarevic, being a portion of the southweslerly line
of tands hereln described,

(1) North 51 degrees, 36' 46" Wesl, a dislance of 863.44 feel, lo a poini being the noriherly corner of lands

of said Serdarevic, the westerly comer of lands herein describad and lying on the soulheastedy line of
tands now or formerly Schwartz,

THENCE yunning along a portion of the southeasterty Yine of lands of sald Schwarlz, being a norhwesledy fine of
lands herein described,

(1) North 38 degrees, 06" 26" Easl, a distance of 532,38 fest, to a point being the easterly comer of lands of
sald Schwartz,

THENCE runaing along a portion of the northeaslerly fine of lands of sald Schwarlz, belng a southwesterly lne of
lands hereln described,

{13)  Norih 51 degrees, 10" 38" Wesl, a distance of 10.75 fest, \o a polnl belng a wasterly corner of lands hereln

described and the southerly comer of lands now of formery Etant al Goshen, Inc., said polnt also belng
a southerly corner of the Village of Goshen;
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THENGE running elong an easterly line of lands of said Etant al Goshen, Inc., being a northweslerly kine of lands

herein described, sald fine belng a southeastarly Ine of sald Vilage of Goshen, on the foliowing three {3} courses
and dislances;

(14)  North 36 degrees, 46’ 12" East, a distance of 364.73 fest;
(15)  Narth 36 degrees, 43" 12° Easl, a dislarice of 299.86 feet; and

{16)  North 35 degrees, 43' 42° Easl, 2 distance of 352.56 foel, lo a point belng the easterly comer of lands of
said Elent at Goshen, Inc. and a easterly comer of sakd Viliage of Goshen;

THENCE runaing along @ portion of the northeastery fine of lands of sald Elanl al Goshen, Inc., being a
southweslerly line of lands herein described, said line being & northeaslerly fine of sald Village of Goshen,

(17)  North 61 degrees, 37" 20" Wes!, adistance of 28.38 feet, to a poini belng a westerly coinar of lands hereln
described and Ihe southerly corner of lands now or formely Lifesiyle Concepls, LLC,

THENCE running along the southeasterly line of lands of sald Lifastyle Concepts, LLC, being a northwesterly line
of fands herain described, sald fine belng a southeasterly fine of sald Village of Gashen,

{18}  Morth 35 degrees, 37 17" East, a dislance of §64.50 lssl, lo a point being the easterly comer of tands of

said Lifestyls Concepts, LLC, the northerly corner of lands hereln described and lying on the southwesledy
fine of Harriman Drive;

THENCE running along the southwasterly kine of sald Harriman Drive, being the noheasterly fne of lands hersin
described on the following six () courses and distances:

{t9)  South 55 degress, 02 40" East, a dislance of §13.79 fest;
{20)  South 53 degrees, 51' 52 East, a distance of 1,002.46 feel;
(21)  South 57 degrees, 30' 13" Easl, a dislance of 133.62 feel;
{22 South 52 degrees, 34' 33" East, a distance of 117.71 feet;
(23)  South 40 dagress, 05 20" Eas!, adistance of 11543 feet; and

{24} South 52 degrees, 45' 59" Eas\, a distance of 37.98 feet, lo he point or place of BEGINNING;

“1oe
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DESCRIPTION Ocroner 16, 2017
Lanps oF GosHen LanD OwNER, LLC

T0BE CONVEYED TO
LEGOLAND NEW YORKLLC
TowN OF BOSKEN

Orange CoUNTY, NEW YORK

All as shown on a map enlitled *Survey Prepared For LEGOLAND NEW YORK, LLC, Town of Goshen, Orange
County, New York”, dated Oclober 8, 2017, preparad by Lanc & Tully Engineering and Surveylng, P.C.

Conlainlng 104,887 ¢ acres

Premises hereln described being Tax Map Lot No. 46, in Block 1, wilhin Seclion 11, as shown on the Tax Maps
of the Town of Goshen, Orange County, New York dated 2016.

Premises heraln described belng the same premises s described ln Liber 13837 of Deeds at Page 1101, as filed
in lhe Qrange Counly Clerk's Offica,

Premises herefn described being subjact to any easements, dghts-of-way, convenants of reslictions of record

HILL-N-DALE ABSTRACTERS, INC.
20 SCOTCHTOWN AVENUE
P.0. BOX 547
GOSHEN, NEW YORK 10924
(845} 294-5110

FAX [845) 294-958)

Cor R
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SCHEDULE A

DescrRIPTION

PoRTION OF LANDS OF PCC RESERVOIR, LLC

To Be Convevep 10 LEGOLAND New York, LLE
TowN OF BOSHEN

ORrANGE CounTY, New YORK

Al that certain plot, plocs, or parcel of land shuate in the Town of Goshen, County of Orange, State of New York,
said lands being more particulary bounded and described a8 follows:

BEGINNING &t apolnt being the northerly comer of fands herein desciibed, sald paint being an eastary carer of

lands now or formerly Serdarevic and lying on a southwesterly line of lands now or formerly Goghan Land Owner,
LLC;

THENCE running along a poriion of a southwasterly fine of iands of sald Goshen Land Owner, LLC, belng the
northaasterly fine of lands herain described,

(14 South 50 degress, 44' 26" East, as per Grid North State Piane Coordinate System of New York East, a
distance of 579.51 feat, to a point belng the easteriy comer of tands herein described;

THENCE running along a northwesterly line of lands of sald Goshen Land Owner, LLC, being the southeastarly
line of lands hersin described,

(2} South 36 degress, 34' 13* West, adistence of 1,314.00 feel, 10 a polntbelng the southedy comer of lands
harein described; :

THENCE running along a northeastedy line of lands of said Goshen Land Owner, LLC, being the soulhwestery
fine of lands herein dascribad,

(3  North 51 degrees, 54' 57° West, a distance of 364.50 feel, to & point being a northerly comer of tands of
sald Goshen Land Owner, LLC and a westerly comer of lands herein described, sald point.also belng an
aaalerly comer of lands now or formerly Serdarevic and the southarly comer of lands to be retained by
PCG Reservdlr, LLC;

THENCE tunning along southeasterly, easterly and northeaslerly lines of sald lands to be retained by PCC _
reservolr, LEC, belng northwestery, westerly and southwesterly lines of fands hereln described on the following
four (4) courses and disiances:

{4)  Norh 33 degrees, 24' 06" Easl, a distance of 34.06 feet;

{8)  On a curve to the right, having a radlus 150.00 fesl, an arclenglh of 161.04 feet, as defined by the chord,
North 00 degrees, 23’ 44" Wesl, 153.41 feet, lo a point of tangency;

(6) North 30deg_§aes. 21" 35" Easl, a distance of 7.16 feet; and
Page 1of2




910

Hid:

14314 PG: 1968 1170372017 DEED C Image: 9 of 9

Descriprion OcroBER 23, 2017
Poaton oF LANDS OoF PCGC RESERVORR, LLC

To Be Conveyeo Yo LEGOLAND New Yorx, LLC

TOWN OF GOSHEN

ORaNGE County, New YORK

() North 51 degrees, 54' 57" Wes!, a dislance of 156288 fael, to a point being the northerly comer of sald
lands to be retained by PCC Reservols, LLC, a wastary corner of lands hereln describad and lying on a
southeasteriy. fne of lands now or formerly Serdarevic;

THENCE running alohg a portion of said southeastary fine of lands of said Serdarevic, being the norihwasterly
line of lands herein described,

{8)  North 38 degrees, 41' 12" East, 2 distance of 1,005.95 feet, to the point or place of BEGINNING;
Al as shown as fands to be conveyad to LEGOLAND New York, on a map enfited "Survey Prepared For

LEGOLAND New Yotk, LLC, Town of Goshen, Orange County, New York’, daled Oclober 8, 2017, prepared by
Lanc & Tully Englreeting and Surveying, P.C.

Conlaining 17.242 £ acres

Premisas herein desciibed being aportion of Tax Map Lol No, 45, in Block 1, within Section 11, as shown on the
Tax Maps of the Town of Goshen, Orange County, New York dated 2018,

Premises hereln described being a portion of the same premises as described in Liber 14015 of Deeds at Page
1047, as fited in the Orange County Clesk's Office.

Premises heraln described being sublect to any sasements, fights-of-way, convenants or restrictions of record.

Page 20l 2
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., 0
ALl
LANC & TULLY HN 2
ENGINEBRING AND SURVEYING, PG,
Jokn J, O'"Rourke, PE,, Principat John 0. Nuses, MR, Privolyml John Lang, BB, L.B.
David B, Higging, LK., Prinaipal John (ueenan, BB, Principal Arthnr R Tully, RE.
Rodney C. Knowltan, {..5., Prinalpat
Descriprion Ocroeek 16, 2047
LANOS OF CAREY
To Be Conwvever 1o LEGOLAND NEW YORK, LLC
Town oF GOSHEN

OrangE COUNTY, NEW YORK

Alt that certain plot, plece, or parcel of land surate in the Town of Goshen, Counly of Orange, Stale of Naw York,
sald ands baing more parficularly bounded and described as follows:;

BEGINNING at a point lylng on the soulhwesterly ine of Hamiman Drive, said point being the easlerdy comer of
lands herein described and a northerly comer of lands now ar formary Flni Brothers;

THENCE running slong a porlion of the northwestarly Ine of lands of said Finl Brothers, belng the southeastarly
lne of lands herein described,

(1) Soulh 38 degrees, 47' 58° Wezl, as per Grid North State Piane Coordinale System of New York East, a
distance of 177.35 feel, to a polnt being the soulherly corev of lands hereln describsad and an easlerly
comer of lands now or formerly Goshen Land Qvmer, LLC;

THENCE running along a northeastedy the of tands of said Goshen Land Owner, LLC, belng the southeasterty
Hne of landa harein described,

{2)  Korih 53 degreas, 10' 19" West, a distance of 212.42 feat, lo a point belng the weslery corner of lands
hereln described,

THENCE running along & southaasterdy line of Jands of sald Goshen Land Owner, LLC, being the norhwasterly
lina of lands herain dasedbed,

{(3)  Norih 48 degress, 33' 41" Easl, a distance of 182.28 feel, to 2 polnt belng the northerly comer of lands
hereln described and lying on the soulhwesterly lire of Herriman Drive;

THENCE running along the southwestady fne of safd Heeriman Orive, being the northeastery line of lands heralp
descibed on Ihe foliowing two (2) cowrses and dislances:

(4 South 52 degrees, 45' 89° Eay, & distance of 16.03 feel, and;
{5)  Sout 52 degrees, 47' 06" East, a distance of 165.43 feet. to the polni or place of BEGINNING;

All as shown on 2 map enlllled *Survey Prepared For LEGOLAND NEW YORK, LLC, Town of Goshen, Orange
County, Naw York®, dated Oclobsr B, 2017, prepared by Lanc & Tully Engineering and Surveylng, P.C.

Conizlning 0:804 t actes

Page 10f2
(845) 294-3700 * P.O. Box 687, Route 207, Goshen, N.Y. 10924 * FAX (845) 294-8609

www.lanotully.com
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DescRIPTION Ocvoat 16, 2017
Lanps oF CaREY

To Be Cowveveo 10 LEGOLAND NEW YORK, LLC

Town oF GOSHEN

ORANGE COUNTY, NEW YORK

Premises heretn destribed belng Tax Map Lot No. 47, in Biock 1, within Seclion 1, as shawn on the Tax Maps
of the Town of Goshen, Orange Counly, New York dated 2016,

Premises hersin described baing the sama premises ag described In Liber 11371 of Deeds al Page 629, as filed
in Ihe Orenge Counfy Clark's Office.

Premises herein described being subject to any sasements, rights-ohway, convenants or reslriclions of record.

Page 202




Schedule B
Equipment

All machinery, apparatus, appliances, cquipment, fittings, fixtures and furnishings and
other property of every kind and nature whatsoever now or hereafter affixed to, located upon,
appurtenant thereto or usable in connection with the present or future operation and occupancy of
the Facility together with any replacements therefore to the extent acquired in the name of the
Agency by the Company pursuant to the Agency appointment described in Section 2.2 herein or
to the extent the Company conveys title to the Agency.






