
MORTGAGE RECORDING TAX EXEMPTION AFFIDAVIT 

Russell E. Gaenzle, being duly sworn, deposes and says: 

1. That he resides in Rochester, New York, and is a member of Harris Beach PLLC, 

the law firm serving as transaction counsel to the ORANGE COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY (the "Agency"). 

2. That the Agency is a public benefit corporation duly organized and existing under 
the laws of the State of New York, having its offices at Orange County Business Accelerator, 4 
Crotty Lane, Suite 100, New Windsor, New York 12553. 

3. That the Agency entered into a certain Lease Agreement, dated as of November 1, 
2015, with CROSS ROADS COURT REAL ESTATE, LLC (the "Company"), pursuant to 
which the Agency has received a leasehold interest in the property described in Schedule A 
attached hereto, and the Agency and the Company thereafter entered into a certain Leaseback 
Agreement, dated as of November 1, 2015, pursuant to which the Agency leased its interest in 
said property back to the Company. 

4. That the Company has entered into certain agreements concerning a loan to be 
made to the Company by Lakeland Bank (the "Mortgagee"). As collateral for said debt, the 
Agency and the Company have executed a certain Building Loan and Permanent Loan Mortgage 
and Security Agreement, dated April , 2016 (the "Mortgage") in favor of the Mortgagee in 
the principal sum of FOURTEEN MILLION AND 00/100 DOLLARS ($14,000,000.00). By 
resolution duly adopted on November 12, 2015, the Agency approved the execution and delivery 
of the Lease Agreement, the Leaseback Agreement and the Mortgage. 

5. The Agency has covenanted that it will cause the Mortgage to be recorded in all 
offices where recordation thereof is necessary. 

6. That as additional security for the loan for which the Mortgage is security, the 
Company is giving to the Mortgagee an Assignment of Leases and Rents, dated the date of the 
Mortgage (the "Assignment"). 

7. The Assignment secures the same indebtedness as the Mortgage, and no 
additional indebtedness, advance or draw other than as secured by the Mortgage. 

8. That, therefore, I request that the Orange County Clerk record the Mortgage and 
the Assignment as exempt from all mortgage recording taxes. The Company has made an in-
lieu-of mortgage tax payment to the Town of Newburgh in an amount equal to $21,000. 



9. That this affidavit exempts the Mortgage and the Assignment from all mortgage 
recording taxes. That the Orange County Clerk shall accept the Mortgage and Assignment and 
record the Mortgage and Assignment without the imposition of any mortgage recording taxes. 

Subscribed and sworn to before me 
this 18th  day of April, 2016. 

Notary Public 

AMANDA B HERRLE 
Notary Public, State of New York 

No. 01HE6287551 
Qualified in Monroe County 

Commission Expires Aug. 12, 2012_ 
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SCHEDULE A - LEGAL DESCRIPTION 

1607 Route 300, Suite 101 
Newburgh, NY 12550 

T; 845 .564A495 
F: 845:564.0278 

www.maserconsultIng.com  

  

All that certain tract, piece or parcel of land situate in the Town of Newburgh, County of 
Orange, State of New York, as shown on a map entitled "Boundary and Topographic Survey for 
Martin Milano" as prepared by Maser Consulting, dated 5/07/14 and being more particularly 
bounded and described as follows: 

BEGINNING at the point of intersection of the westerly highway boundary of the New York 
State Thruway with the southerly highway boundary of Route 17K, said point being the 
northeasterly corner of Lands now or formerly of Martin J. Milano (Book 5254, page 302); 
thence from said point of beginning with the westerly highway boundary of the New York State 
Thruway South 26°42'30" West 465.04 feet to a point; thence with a permanent easement the 
following two (2) courses and distances: 

1, North 64°28'34" West 73.96 feet to a point; 
2, South 25°26'26" West 52,23 feet to a point in the northerly line of lands now or formerly 

of Orange County Industrial Development (Book 11966, page 1935); 

thence with the northerly line of Orange County Industrial Development North 41 degrees 10 
minutes 54 seconds West 453,71 feet to a point in the proposed road line of Crossroads Court; 
thence with the southerly and westerly boundary of said proposed Crossroads Court, and 
continuing with the line of Orange County Industrial Development, and with the line of lands 
now or formerly of GE Commercial Finance Business Property Corporation (Book 13294, page 
1303) and lands now or formerly of G & M Orange LLC (Book 12688, page 281) the following 
four (4) courses and distances: 

1. with the arc of a curve to the right having a radius of 70,00 feet, an arc length 237,87 feet 
and a chord bearing and distance of North 23°58'56" West 138.85 feet to a point; 

2. with the arc of a curve to the left having a radius of 25.00 feet, an arc length of 25.41 feet 
and a chord bearing and distance of North 44°14'56" East 24.33 feet to a point; 

3. with the arc of a curve to the right having a radius of 210.00 feet, an arc length of 101.50 
feet, and a chord bearing and distance of North 28°57'31" East 100.51 feet to a point; 

4. North 42°48'16" East 169.57 feet to a point In the southerly highway boundary of Route 
17K; 

thence with said southerly highway boundary the following two (2) courses and distances: 

1. South 58°48'29" East 293.47 feet to a point; 
2, South 62°28'30" East 249.74 feet 

to the point of beginning, containing 5,92± acres or 257,772± square feet. 

Customer Loyalty through Client Satisfaction 


