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HOTICE OF PUBLIC HEARING

NOTICE IS HEREBY GIVEN that a public hearing pursuant to Section 137(f) of the Intamal Revenue
Code of 1986, as amended (the ~Cade") wi!l be held on tehalf of The Orange County Fund'rg Cor-
paration {the “lssuer”) on tonday, December 4, 2017 at 9:30 AM. ‘ocal tme, at the Rockland
County Industrial Development Agency's offices located at 67 North Main Street, New City. Hew
York 10956, in cornection with the following matters;

SPRING VALLEY APARTMENTS LLC, for itself or on behalf of an entity to be formed {collective-
ly, “Spring Valley"}, has submitted an application {the “Spring Valtey Application™) requesting that
the Issuer consider undertaking 3 project {the “Spring Vallcy Project”) consisting of (A} the acquisi-
tion by the Compary of an approximately 172 acre parcel of fand located at 244 North Main
Street In the Village of Spring Vatley, Town of Ramapo, Rockland Courty, New York {the "Spriag
Vally Land®) tegether with the two (2) existing threa story buildings thereon contaring In the 2g-
gregate approximately 95,000 square feet and S5-units of affordable housing (the °Sgring Yalley
Existmg Improvements”), (8) the reaavation of the Spring Valley bdsting Irprovements (the
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"Spring Val'ey Imp "} all for continued wse 25 & affordable housing develop for
familles containing 7 studios, 28 ane-bedroom, 32 two-bedroom and 28 threa Bedracm Lris, [(a]
the acquisition and installation th, on and around the Spring Valley Imgravements of certain tems
of equipment and other tangible personal propenty, includicg, but net finiited to, funiture {al'ec-
tively, the "Spring Valley Equipment” and, tegether with the Spring Va'ley Lard, the Spring Val'ey
Existing Improvements and the Spring Valley Impravements, the “Sprng Valley Faciity”), (D) the
paying of cortain costs and expenses incidenta! to the issuance of the Bands (as def red below)
{the costs associated wiith items (A) through (D) sbove being hereinafter referred ta as the “Szring
Valley Praject Costs”); and () the financing of alt or a portion of the costs of the foragoirg by the
issuance of its tax-cxempt andfor taxable revenve bonds in one or more series in @ maximLm ag-
gregate principal amount not to exceed §15,000,000 {the *Spring Valley Bonds™); and

STOMY POINT APARTMENTS LLC, for itself or on behalf of an entity to be formed (collectvely,
“Stony Point”), has submitted an application {the "Stony Paint Application”) requestrg that the
Issuer consider undertaking a project (the "Stony Point Project”) consisting of (A} the acquis tion
by the Company of an appioximalely 5.40-acre pascel of land located at 1-420 Knights Carter in
the Town of Stony Point, Rockland, County, New York (the “Stony Point Land") together viith the
four (4) existing two-story buildings therean containing in the 3ggregate approximately 33,000
square feat and 75-units of aflordable housing (the "Stony Point Existing Improvements©), (3) the
tenovation of the Stony Point Existing Improvements (the “Stony Poiat Improvements®) all {or con-
tinued use as an atfordatle senior housing development containing 19-studios, 55 one-bedroom
and 1 two-bedroom units, {C) the acquisition ard instaflation in, on and around the Stery Peint
improvements of certain hems of eguipment ard other tangible persanal property, ncludirg, but
not limited to, fumiture (collectively, the *Stony Point Equipment” and, together with the Stony
Polnt Land, the Stany Point Existing Improvements and the Stony Point improvements, the *Stony
Point Facility); (D) the paying of certain costs and expenses incidental to the issuance of the
Bonds (25 defined below) (the costs associated with items (A} through (D) above being hereinafter
referred to as the "Stony Point Project Coss); and (E) the financing of al ar a porsion of the costs
of the foregoing by the issuance of its tax-exempt andlor taxable resenue bends in one or more
scm:!s in a maximum aggregale principal amount not to excced $10,000,000 {the “Stery Point
Bords®), and

WALLKILL APARTMENTS LLC, for hsclf or on behalf of an enlity to be formed (collectively,
“Wallkill Apartments”), has submitted an application {the “Wallkl Apartmerts Application”) re-
questing that the lssuer cansider undertaking a project {the “Watlull Apartments Project”) censist-
ing of: {A) the acquisition of an appraximately 6.20-acre parcel of land located al S5/75/88 Senior
Way in the Tovn of Wallkill, Orange County, New Yark (the “Wallkill Apartments tand®), together
with the ten (10) existing tvo-stary bmldi;;?s thereon conta ning in the eggregate approximately
50,000 square feet and 75-units of affcrdable Fousing (the *\/allkill Apartments Existing Improve-

ments”), {B) the ion of the Walikill Ap Existing Imprcvements (the *Vallkil Apart-
ments Improvements*) al for cuntinued use as an affcrcable senior Fousing developmant caatain
ing 18-studios, 56 one-bedi and 1 two-bec units; {C) the acquisition and installaton in

and around the Wallkill Apartments Improvements of cantain items of equ pment, machinary and
otker tangihle petsonal property {the “\/allkall Apariments Equipment™ and, collectively with the
Wallkill Apariments Land, &e Wallkill Apartments Existing Improvements and the Vallkil Apart-
ments Improverments, the *Wallkill Apartments Facilty*); (D) the paying of certain custs and ex
penses Incidental 10 the issuance of the Bonds (as defined be'ow) (the costs assecizted wiith items
(A} through (D) above being hereinalter refenied to as the “Vialkill Apartments Project Costs™);
and {£) the financing of all o a portion of the costs of the Foraguing by the issuance of is tax
exempt 2ndlor taxable revenue bonds in one or more seres in 3 MAdmUM aggregate praopal

amount not to exceed $10,000,000 {the “\Wallkill Apartments Bords® and, collectivaly with the”

Spring Valley Bonds and the Stony Po:nt Bonds, the *Bonds™)

The Issuer is ¢ plating providing fiaanoial assistanca to Spring Valley, Steny Peint and Walikill
Apartments with respect to the Projects (the “Financial Assistance”) tn the form of (1) the issu-
ance by the Issuer of the respective Bonds i priropal amaunts not to excaed the lesser of the Prcj-
ect Costs or $35,000,000; and {2} an exemption from ail mostgage recording tases mposed by the
State of New York with respect to any qualifying morigage on the Wallkill Apartments Fadlity {or
such interest theren as is conveyed to the Issset) 10 secure the Bonds and/ar any other irdebled-
ness incurred by ot for the benefit of each entity in connection vath its respactive Profect.

If the issuance of the Bonds is approved by the Issuer, the issuer vil loan the proceeds of the
Bonds to cach respective entity pursuant to a loan or other similar agreement (the *Agresment ')
and each entity will operate and manage its Fact ity during the term of the Agreement

If the issuance of the Bonds is zpproved (i) it 15 internded that interest en any tas-exemgt Bands
vill be excluded from giass income for Federal income tax purposes, Furstant to Section 103(a) of
the Code, (i) the Agreement shall require the Company to make payments eqal to debt senvice on
the Bonds and make ceriain other payments, and (iii) the Bonds vrill be special obl.gatiors of the
Issuer payable salely from certain of the proceeds cf the Agreement and caria n other assets of the
issuer pledged to the repayment of the Bonds. THE SONGS SHALL NOT BE A DEBT OF THE STATE
OF NEVY YORK, OR ORANGE COUNTY, NEW YORK, AND NEITHER THE STATE OF HEVY YORK NOR
ORANGE COUNTY, NEW YORK, SHALL BE LIABLE THEREOH,

At said time and lace a reascnable opporturity vill be provided to 2| interested parsons 1 pres-
ent their views, either crally of in variting, cn the locztion and nature of each Facilty, the prepased
plan of finanting for each Faility by tha issuanze from tme to time of the Bands, or the proposed
tax benefits to be affordad each entity in connect on with its respective Sroject.

This public hearing is being conducted in azecrdance with Section 147(f) f the Code

THE ORANGE COUMNTY FUNDING
CORPORATION 2530168

DATED: Hovember 13, 2017
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